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Singapore,

landmark
pact on green
economy

Plans include zero-emission sea routes, lower
tariffs for green goods, promoting research

Lim Min Zhang
Assistant News Editor

CANBERRA - Singapore and Aus-
tralia are set to intensify coopera-
tion in the green economy, target-
ing new areas such as sustainable
agriculture and green shipping cor-
ridors, with the signing of a trail-
blazing agreement on Tuesday.
Under the Singapore-Australia
Green Economy Agreement, both
countries will embark on 17 joint
initiatives for a start, such as devel-
opinga list of environmental goods
and services with an eye to reduc-
ing tariff and non-tariff barriers. It
will reduce hurdles to cross-border
trade in clean energy, for instance.
Other highlights include a part-
nership to promote business en-
gagements in trade and invest-
ment in green sectors, and re-
search collaboration in areas such

as alternative proteins and lithium
battery recycling.

The signing, witnessed by Prime
Minister Lee Hsien Loong and his
Australian counterpart Anthony Al-
banese, was the key outcome of
the 7th Singapore-Australia Lead-
ers’ Meeting held in Canberra on
Tuesday.

Speaking ata press conference af-
ter the meeting, PM Lee said the
agreement will support the transi-
tion of both countries to net-zero
emissions, and boost growth and
create jobsin the green sectors.

“It’s the first such agreement of
its kind between countries, and we
hope that it will be a pathfinder for
other countries similarly to cooper-
ate with one another to deal with
what’sa global problem,” he said.

Trade and Industry Minister Gan
Kim Yong and Australian Minister
for Trade and Tourism Don Farrell
signed the agreement at the Parlia-
ment House after a delegation

meeting on Tuesday.

Negotiations for the agreement
started in September 2021, after it
was first mooted at the leaders’
meeting in June that year.

It sets out seven areas of coopera-
tion: trade and investment; stan-
dards and conformance; green and
transition finance; carbon mar-
kets; clean energy, decarbonisa-
tion and technology; skills and ca-
pabilities; and business engage-
ments and partnerships.

Australia and Singapore have de-
velopeda list of 372 environmental
goods and 155 environmental ser-
vices, which is non-exhaustive and
will be reviewed periodically, said
the Ministry of Trade and Industry
and the Ministry of Sustainability
and the Environment.

They also agreed to set up joint
working groups for electricity trade

and aviation environmental cooper-
ation, as well as to establish a forum
for government experts to discuss
the skillsneeded for greenjobs.
Other initiatives include building
partnerships toadvance green ship-
ping corridors, which are zero-
emission sea routes between ports.
Asked if Singapore was eyeing
similar green agreements with
other countries, PM Lee said the
hope is that other countries would
be encouraged to consider
whether they could work with Sin-
gapore, or with one another, to en-
hance cooperation on greenissues.
Mr Albanese said that with cli-
mate change being a global prob-
lem that needs global solutions,
agreements such as this one be-
tween Australia and Singapore -
“two great friends” - were impor-
tantas an example for the world.

The agreement signals a “collec-
tive resolve to confront challenges
as we transition our economies to
net zero”, he said. “It will support
clean energy innovation, unlock
business opportunities and create
jobs, and help deliver our emis-
sions targets while positioning Aus-
tralia as a renewable energy super-
power,” he added.

The meeting wraps up a three-
day visit by the Singapore delega-
tion to Australia that began on Sun-
day.

Earlier on Tuesday, PM Lee laid a
wreath at the Australian War
Memorial, which commemorates
Australians who were killed in war,
including those who defended Sin-
gapore in WWII.

Besides reaffirming their excel-
lent bilateral relations, the two
prime ministers also discussed
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It's the first such
agreementof itskind
between countries,and we
hope thatitwillbea
pathfinderfor other
countries similarly to
cooperatewithone
another to deal with what's
aglobal problem.
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PRIME MINISTER LEEHSIEN LOONG,
onthe Singapore-Australia Green
Economy Agreement.

Prime Minister Lee Hsien Loong and
his Australian counterpart Anthony
Albanese at the joint press
conference at the Parliament House
in Canberra on Tuesday.
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new areas of cooperation, such as
in strengthening the resilience of
supply chains, and exchanged
views on global and regional devel-
opments.

Separately, to deepen coopera-
tion in science and innovation, the
National University of Singapore
and the Australian Nuclear Science
and Technology Organisation
signed an agreement to give Singa-
pore researchers preferred access
to the Australian Synchrotron, are-
search facility in Melbourne.

Alongside the agreement, a $16
million programme was launched
to promote synchrotron research
in Singapore, called the National
Synchrotron Programme.
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S’pore, Australia set up working
group to strengthen supply chains

Group will look into
facilitating flow of
critical goods,
especially amid crises

Lim Min Zhang
Assistant News Editor

As trusted and reliable partners of
each other, Singapore and Australia
are looking at new strategic areas to
cooperate in,such as strengthening
mutual supply chains.

Prime Minister Lee Hsien Loong
said in Canberra on Tuesday that a
bilateral working group, formed in
September, is looking into facilitat-
ing the flow of critical goods be-
tween the two countries, particu-
larlyin times of crisis.

The two countries are seeking
outnew areas to work together “be-
cause we are natural partners
which have similar views on many
issues, and trusted and reliable
partners of each other”, said PM
Lee at the Parliament House, after
a meeting with Australian Prime
Minister Anthony Albanese.

Both countries are looking at
strengthening the security and re-
silience of their supply chains, in-
cluding on food and energy, and
connectivity to the rest of the
world, PM Lee added.

He was speaking at a press con-
ference after the 7th Singapore-
Australia Leaders’ Meeting with
Mr Albanese.

He was on a three-day visit to
Australia that started on Sunday.

Asked how Singapore and Aus-
tralia are seeking to maintain secu-
rity and cooperation in supply
chains amid increasing geopoliti-
cal instability, he said that while
countries are going for self-re-
silience, it is not possible to be
self-sufficient. “We’re too interde-
pendent,” he added.

“You may produce a lot of miner-
als, youmay have a lot of talent, but
the world is a big place, and you
need to work with and develop part-
nerships with other countries.”

While countries seek to do busi-

Singapore Trade and Industry Minister Gan Kim Yong and Australian Trade and Tourism Minister Don Farrell with the

Singapore-Australia Green Economy

Agreement that they signed at the Parliament House in Canberra on Tuesday. With them at the signing were Prime Minister Lee Hsien Loong and his Australian
counterpart Anthony Albanese. PM Lee was on a three-day visit to Australia that started on Sunday. ST PHOTO: CHONG JUN LIANG

ness with everyone, they can do
more with partners with whom
they have a deep, established rela-
tionship of trust and confidence.

This is the case for Singapore
and Australia, and both sides are
working to deepen this reservoir
oftrust and confidence, he said.

“We have aworking group work-
ing on supply chain resilience and
cooperation, and I hope they will
come up with some substantive
proposals,”added PM Lee.

The joint working group was
formed after a July meeting in Sin-
gapore between Foreign Minister
Vivian Balakrishnan and his Aus-
tralian counterpart Penny Wong,
where they agreed to explore how
supply chains that will “withstand
the test of future crises” can be
built.

At the press conference, Mr Al-
banese thanked PM Lee and Singa-
pore for the critical role that the
city state played in supporting Aus-
tralia through the Covid-19 pan-
demic, “bothbyairandby sea”.

“Along with personal protective
equipment, along with ventilators,
Singapore played such a critical
role,” he said. “Singapore is a reli-
able economic partner. It is a great
trading nation.”

In a joint statement after Tues-
day’s annual meeting, the prime
ministers also agreed to begin
work onabilateral food pact.

This is to enhance supply chain
resilience and increase trade and
investments in both countries’
food supply.

Asked about United States Presi-
dent Joe Biden’s recent decision to

curb the supply of advanced Ameri-
can semiconductors to China, PM
Lee said the move was a very seri-
ous one that could have wide rami-
fications.

“We do worry that valid national
security considerations may trig-
ger off further consequences and
may result in less economic coop-
eration, less interdependency, less
trust, and possibly, ultimately, a
less stable world,” he added.

PM Lee was also asked about
China joining the Comprehensive
and Progressive Agreement for
Trans-Pacific Partnership, or
CPTPP, a free trade agreement be-
tween 11 Asia-Pacific countries -
including Singapore and Australia
- that was signed and entered into
forcein2018.

China submitted a formal appli-

cation in September 2021 to join
the trade pact.

“It’s good if China is able to join
the CPTPP. They will of course
have to meet the requirements
fully, the conditions and obliga-
tions, but I think that’s something
which is possible and can be nego-
tiated,” said PM Lee.

But there has to be a consensus
among all existing members for
Chinatojoin, he added.

Singapore is chairing the CPTPP
committee this year, and has been
canvassing views from the pact’s
participants on whether the
process should begin.

“I don’t think there’s a consen-
sus yet, but we’ll continue the
process,” said PM Lee.
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5 initiatives under
green trade deal

Singapore and Australia

will look at bilateral and

international coopera-
tion on standards and techni-
cal regulations, among other
things, for the green econ-
omy. This aims to cut compli-
ance costs for exporters of
environmentalgoods.

BUSINESS
ENGAGEMENTS

Agencies from the two

countries will promote
and facilitate business-to-
business engagements to ex-
pand bilateral trade and in-
vestments in green econ-
omy sectors. Activities in-
clude business missions,
joint webinars and semi-
nars, and joint promotion of
green economy events.

3 EXPERT DISCUSSIONS

l SETTINGSTANDARDS

An  Australia-Singa-

pore Green Skills

Roundtable will be es-
tablished for experts from
government agencies to dis-
cuss how to identify and as-
sess core skills and compe-
tencies needed for workers
to take on jobs in the green
economy.

PROMOTING

RESEARCH

Australia’s Common-

wealth Scientific and
Industrial Research Organi-
sation and its Singapore
counterpart, the Agency for
Science, Technology and Re-
search, agreed to promote bi-
lateralresearch and develop-
ment in the areas of circular
economy and low-emissions
technologies, food, digital
environment and materials
inmanufacturing.

ECO-LABELLING
5 Under an agreement

between the Singapore

Environment Council
and Good Environmental
Choice Australia, more dia-
logue and partnerships be-
tween eco-label schemes of
both countries will be facili-
tated to promote global best
practices and standards.
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