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study on EVs

and growing 'S

their appeal

[t will look at factors like long-term costs of
EV ownership, effects of carbon emissions

AqgilHamzah

OCBC Bank and the National Uni-
versity of Singapore (NUS) will
jointly conduct a new study later
this year to look into what would
make Singaporeans switch from

conventional petrol or diesel vehi-
clestoelectricvehicles (EVs).

The study announced yesterday
will take place over three months
and will examine anonymised data
from 32,000 OCBC Bank cus-
tomers, such as spending on fuel.

Associate Professor Alberto
Salvo, deputy head of research at

NUS’ economics department, will
head the research team, which
comprises environmental and be-
havioural economists from the
NUS Global Asia Institute, as well
as an expert on the EV markets in
the United States and China from
Cornell University.

The study will dig deep into fac-
tors like long-term costs of EV own-
ership and effects of carbon emis-
sions from conventional vehicles
on the Earth’s climate. The find-
ings, to be released in the second
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Vehicles being
charged at an
EV charging
station. The
findings of the
new study, to be
released in the
second quarter
of 2023, will help

quarter of 2023, will help busi-
nesses and organisations acceler-
ate consumers’adoption of EVsand
other green practices, said OCBC.

The results of the study would
also be helpful in raising aware-
ness about the benefits and costs
of purchasing an EV, which is more
environmentally friendly com-
pared toa conventional petrol vehi-
cle, said Prof Salvo, who is also the
associate director of the Global
Asia Institute.

He added: “The EV market is

businesses and
organisations
accelerate
consumers’
adoption of EVs
and other green
practices, said
OCBC Bank.
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very fluid, information frictions
are substantial and there is little
carbon literacy. The choice of go-
ing electric is super complex. The
study is about improving the qual-
ity and relatability of the informa-
tion and then seeing which is more
influential in making people adopt
EVs.”

The findings will allow OCBC to
refine and tailor its green products
to make them more attractive to
customers.

The take-uprate of its electric ve-

hicle loan, or the OCBC Eco-Care
car loan, has more than doubled
since its launch in March last year.
The bank expects its overall Eco-
Care car loan business to grow by
more than 250 per cent by the end
of the year.

The EVmarket is currently on an
upward trend here, with almost
one in 10 new cars sold in the first
sixmonths being EVs.

According to the Land Transport
Authority (LTA), 1,488 EVs were
registered in the first half of 2022.
This makes up 9 per cent of the
16,567 new cars that were regis-
tered and marks a sharp rise from
the 3.8 per cent share at the end of
lastyear.

But EVsare stilla minority on the
roads here, with LTA statistics
showing they make up less than 1
per cent of Singapore’s total car
population, with cost being a deter-
ring factor.

Minister for Sustainability and
the Environment Grace Fu, who at-
tended the launch of the study,
said the study allows both organisa-
tions to combine their strengths
and find solutions to contempo-
rary problems.

She said: “Partnerships and col-
laborations are needed in climate
action as global warming and re-
source depletion are complex
wicked problems that no country
or company cansolve on its own.”
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