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Governance and

Top 10 SGTI 2021 ranking under Reits and business trusts category
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timeliness, accessibility and transpar-
ency of their financial results an-
nouncement, so as to provide in-
vestors with greater transparency
and accountability.

The SGTI is a collaboration among
CPA Australia, NUS Business School's
Centre for Governance and Sustainab-
ility, and the Singapore Institute of
Directors, supported by The Business
Times.

The SGTI 2021, which assessed
companies based on their annual re-
ports for Financial Year 2020 released
by June 15, 2021, is divided into two

its and business trusts category) re-
spectively.

In the Reits and business trusts cat-
egory, Ascott Residence Trust moved
up from third place last year to claim
the top rank with an overall score of
115.3.

Far East Hospitality Trust, which
scored 113.8 points, moved up two
positions to second place and Ascen-
das Reit jumped from eighth place to
enter the top three with 111.1 points.

In the SGTI 2021 press release, it
was noted that these trusts had done
well in sustainability management
and in disclosing policies on the

ment.

The mean overall score of the Re-
its and business trust category in-
creased by 0.2 point year on year and
the bonus points for good disclosure
practices increased by 1.3 points to
18.5 points.

One example of good disclosure,
given in the press release, is disclos-
ing information on the succession
planning for the board and senior
management.

The proportion of companies that
disclosed this information increased
from 6.7 per centin 2020 to 30.2 per
cent in 2021.

Note: The list above only consists of Reits and Property Trusts (i.e. NetLink NBN Trust (Rank 4) is excluded from the list). For the full list of Reits and
Property Trusts in SGT1 2021, visit sgx.com/research-education/sectors for the monthly SReits & Property Trusts Chartbook.

On the other hand, the SGTI press
release noted that penalties for poor
disclosure practices, such as discrep-
ancies in corporate announcements,
increased by 0.1 point to 5.1.

The proportion of Reits and busi-
ness trusts that received penalty
points stood at 9.3 per cent, com-
pared to 4.4 per cent a year earlier.

Source: Singapore Governance and Transparency Index (SGTI) 2021

The top five Reits and property
trusts with the most year-on-year im-
provements in overall scores include:
Ascendas India Trust (+22.8 points),
Mapletree Commercial Trust (+19.4
points), Ascendas Reit (+16.7 points),
ParkwayLife Reit (+15.1 points) and
Frasers Logistics & Commercial Trust
(+14.9 points). SGX RESEARCH

Source: The Business Times © Singapore Press Holdings Ltd. Permission required for reproduction.

1 For more research and information
on Singapore’s Reit sector, visit
sgx.com/research-education/sectors
for the monthly S-Reits & Property
Trusts Chartbook.

1 Source: SGX Research S-Reits &
Property Trusts Charthook



