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Vietnam woos Singapore investors to Da Nang

The city, aiming to be an economic powerhouse, will
focus on developing tourism, high-tech, marine industries

By Angela Tan

(LKYSPP) and the National University

US$130 million, the corporate tax rate
will be at 10 per cent for 30 years.
Such projects are also exempted from
paying land clearance compensation
fee, among others.

singapore-Vietnam ties at a glance

Some Singapore’s investment in
(cumulative FDI by sector)

Vietnam

ory Team. The professor said Singa-
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ment. Paul Cheung, director at ACI-
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in — such as information technology,
high-tech manufacturing, automa-
tion, supporting industries, as well as
healthcare, education and real es-
tate,” he said.

Mr Ho was speaking at an online
seminar organised by the Singapore
Business Federation (SBF), the Asia
Competitiveness Institute (ACI)-Lee
Kuan Yew School of Public Policy

for petrochemistry and other special
industries.

Attractive incentives will be
offered to investors in Da Nang Hi-
tech Park. For example, corporate in-
come tax will be exempted for the
first four years. It will then be at 5 per
cent for the next nine years, followed
by 10 per cent for the ensuing two
years. For projects of more than

mixed use development around it; wa-
ter management project and a new
waste management project. Bidding
for the latter is expected next year.
Da Nang People’s Committee has
signed a contract with a joint venture
between the Sakae Corporate Advis-
ory Company and Surbana Jurong
consulting company (Singapore) to de-
velop a project on adjusting the Da
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Nang city master plan until 2030,
with a vision to 2045.

Le Cong Dung, deputy chief of mis-
sion at the Vietham embassy in Singa-
pore, said the relationship between Vi-
etnam and Singapore is at “an all time

high”, following 48 years of diplo-
matic ties.

His views were echoed by associ-
ate professor Vu Minh Khuong at
LKYSPP, who is a member of the Viet-
nam Prime Minister’s Economic Advis-
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Regional Comprehensive Economic
Partnership (RCEP),” Mr Ho said.

To connect Vietnamese busi-
nesses to the world through Singa-
pore, the Singapore Manufacturing
Federation — which has about 5,000
corporate members —has setup the Vi-
etnam Connectivity Center to pro-
mote investment opportunities in Vi-
etnam.



