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�&DQFHU�6FLHQFH
,QVWLWXWH�RI
6LQJDSRUH�3K�'�
3URJUDPPH�

��������� ��������� FVL\DRK

0U�0LFKDHO�/,0
6HRZ�3LQJ

6HQLRU�([HFXWLYH

�0DVWHU�RI
&OLQLFDO
,QYHVWLJDWLRQ
3URJUDPPH�

��������� ��������� PHGOVSP

0V�*RK�0HL�/LQJ $VVLVWDQW
'LUHFWRU
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*UDGXDWH
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�0DQDJHU
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�
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�3XEOLVKHG�RQ����KWWS���ZZZ�QXV�HGX�VJ�UHJLVWUDU

�+RPH�ଘ�186�%XOOHWLQ�$<��������ଘ�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�ଘ�8QGHUJUDGXDWH�(GXFDWLRQ
��
��

��������8QGHUJUDGXDWH�(GXFDWLRQ
����������'HJUHHV�2IIHUHG
����������'HJUHH�5HTXLUHPHQWV

������������%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6��
������������%DFKHORU�RI�6FLHQFH��1XUVLQJ����%DFKHORU�RI�6FLHQFH��1XUVLQJ�
�+RQRXUV�

����������6SHFLDO�3URJUDPPHV
����������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV

��������8QGHUJUDGXDWH�(GXFDWLRQ

����������'HJUHHV�2IIHUHG
7KH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�RIIHUV�WZR�IXOO�WLPH�XQGHUJUDGXDWH�SURJUDPPHV��OHDGLQJ�WR�

%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6��
%DFKHORU�RI�6FLHQFH��1XUVLQJ����%DFKHORU�RI�6FLHQFH��1XUVLQJ��+RQRXUV�

2YHUYLHZ�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6��

7KH�XQGHUJUDGXDWH�PHGLFDO�SURJUDPPH�LV�D�ILYH�\HDU�FRXUVH�OHDGLQJ�WR�WKH�GHJUHHV�RI�%DFKHORU�RI
0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6����7KH�FXUULFXOXP�PDS�LV�DV�IROORZV�

�

3KDVH�,
�<HDU���

1RUPDO�6WUXFWXUH�DQG
)XQFWLRQ

/RQJLWXGLQDO�7UDFNV�

+HDOWK�(WKLFV��/DZ�	
3URIHVVLRQDOLVP
0HGLFLQH�	�6RFLHW\
,QIRUPDWLRQ�/LWHUDF\
3DWLHQW�EDVHG
3URJUDPPH
&OLQLFDO�6NLOOV
)RXQGDWLRQ
3URJUDPPH

3KDVH�,,
�<HDU���

$EQRUPDO�6WUXFWXUH�DQG
)XQFWLRQ

3KDVH�,,,
�<HDU���

&RUH�&OLQLFDO�3UDFWLFH

3KDVH�,9
�<HDU���

$FXWH�DQG�6SHFLDOW\�&OLQLFDO
3UDFWLFH

3KDVH�9
�<HDU���

6WXGHQW�,QWHUQVKLS
3URJUDPPH

�

1RWH��7KH�FXUULFXOXP�PDS�VHW�RXW�LQ�WKH�DERYH�WDEOH�LV�RQO\�DSSOLFDEOH�WR�VWXGHQWV�DGPLWWHG�LQ
$<��������DQG�VXEVHTXHQW�DFDGHPLF�\HDUV��RU�VWXGHQWV�JUDGXDWLQJ������DQG�RQZDUGV��7KLV�UHYLVHG
FXUULFXOXP�PDS�LV�QRW�DSSOLFDEOH�WR�VWXGHQWV�DGPLWWHG�EHIRUH�$<��������RU�VWXGHQWV�JUDGXDWHG�LQ
�����DQG�EHIRUH��6WXGHQWV�VKRXOG�QRWH�WKDW�WKHUH�LV�D�GLVWLQFWLRQ�LQ�WKH�GHJUHH�UHTXLUHPHQWV�IRU
VWXGHQWV�JUDGXDWHG�LQ������DQG�EHIRUH�DQG�WKH�GHJUHH�UHTXLUHPHQWV�IRU�VWXGHQWV�JUDGXDWLQJ�LQ�����
DQG�RQZDUGV��:KHUH�DSSOLFDEOH��WKH�GLVWLQFWLRQV�LQ�WKH�UHTXLUHPHQWV�DUH�VHW�RXW�LQ�WKLV�%XOOHWLQ�DQG
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VWXGHQWV�VKRXOG�WDNH�QRWH�RI�WKH�UHTXLUHPHQWV�WKDW�DUH�DSSOLFDEOH�WR�WKHP��7KH�<RQJ�/RR�/LQ�6FKRRO
RI�0HGLFLQH�ZLOO�HQGHDYRXU�WR�JLYH�VWXGHQWV�QRWLFH�RI�DQ\�UHTXLUHPHQWV�ZKLFK�KDYH�\HW�WR�EH
ILQDOLVHG�DV�VRRQ�DV�UHDVRQDEO\�SUDFWLFDEOH�DIWHU�WKHVH�KDYH�EHHQ�ILQDOLVHG��DQG�VXFK�UHTXLUHPHQWV
VKDOO�DSSO\�WR�VWXGHQWV�DV�LI�WKH\�KDG�EHHQ�LQFRUSRUDWHG�LQ�WKLV�%XOOHWLQ�

6RPH�RI�WKH�NH\�KLJKOLJKWV�RI�WKH�XQGHUJUDGXDWH�PHGLFDO�FXUULFXOXP�DUH��

(DUO\�PHDQLQJIXO�FOLQLFDO�H[SRVXUH��
'HYHORSLQJ�FDULQJ�DQG�HWKLFDO�PHGLFDO�SURIHVVLRQDOV��
'HYRWLQJ�VLJQLILFDQW�FXUULFXOXP�WLPH�WR�FDVH�EDVHG�OHDUQLQJ�DQG�VPDOO�JURXS�WHDFKLQJ�
,QWHUSURIHVVLRQDO�HGXFDWLRQ�
$OLJQLQJ�WHDFKLQJ�DQG�DVVHVVPHQW�WR�RXWFRPHV�

2YHUYLHZ�RI�%DFKHORU�RI�6FLHQFH��1XUVLQJ�

7KH�%�6F���1XUVLQJ��FXUULFXOXP�UHIOHFWV�FXUUHQW�KHDOWKFDUH�WUHQGV�DQG�WKH�UROH�RI�UHJLVWHUHG�QXUVHV�LQ
IDFLQJ�WKH�FKDOOHQJHV�RI�QXUVLQJ�SUDFWLFH�LQ�WKH���VW�FHQWXU\��6WXGHQWV�ZLOO�OHDUQ�EDVLF�VNLOOV�LQ�D
VLPXODWHG�FOLQLFDO�ODERUDWRU\�RQ�FDPSXV�DQG�EH�H[SRVHG�WR�SUDFWLVH�LQ�D�UDQJH�RI�FOLQLFDO�VHWWLQJV�DV
WKH\�SURJUHVV��7KH�SURJUDPPH�LV�PRGXODU�LQ�QDWXUH�DQG�LQFOXGHV�WKH�IROORZLQJ�VXEMHFWV�

1XUVLQJ�6FLHQFHV�
$QDWRP\�DQG�3K\VLRORJ\
3DWKRSK\VLRORJ\
3KDUPDFRORJ\
,PPXQRORJ\
0LFURELRORJ\
3V\FKRORJ\
6RFLRORJ\
&ULWLFDO�7KLQNLQJ�DQG�$QDO\VLV
+HDOWKFDUH�/DZ�DQG�(WKLFV�
+HDOWKFDUH�0DQDJHPHQW�DQG�(GXFDWLRQ
5HVHDUFK�DQG�6WDWLVWLFV
(YLGHQFH�EDVHG�3UDFWLFH
&OLQLFDO�6NLOOV
&OLQLFDO�DWWDFKPHQWV�DW�ORFDO�KRVSLWDOV�LQVWLWXWLRQV��HWF�

)RXUWK�\HDU�+RQRXUV�VWXGHQWV�ZLOO�EH�H[SHFWHG�WR�FRPSOHWH�D�UHVHDUFK�SURMHFW�DQG�PRGXOHV�VXFK�DV
$SSOLHG�5HVHDUFK�0HWKRGV�DQG�(YLGHQFH�EDVHG�+HDOWK�&DUH�3UDFWLFH�

����������'HJUHH�5HTXLUHPHQWV

������������%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6��
$GPLVVLRQ�WR�WKH�XQGHUJUDGXDWH�PHGLFDO�SURJUDPPH

$SDUW�IURP�WKH�PLQLPXP�UHTXLUHPHQWV�VSHFLILHG�E\�WKH�186�2IILFH�RI�$GPLVVLRQV��WR�EH�HOLJLEOH�IRU
0HGLFLQH��FDQGLGDWHV�SUHVHQWLQJ�WKH�6LQJDSRUH�&DPEULGJH�*&(�૶$૷�/HYHOV���,QWHUQDWLRQDO
%DFFDODXUHDWH���186�+LJK�6FKRRO�'LSORPD���/RFDO�3RO\WHFKQLF�'LSORPD�PXVW�PHHW�WKH�DSSOLFDEOH
SUHUHTXLVLWHV�VHW�RXW�EHORZ���

*&(�૶$૷�/HYHOV
$�JRRG�+��SDVV�LQ�&KHPLVWU\�DQG�+��SDVV�LQ�HLWKHU�%LRORJ\�RU�3K\VLFV

,QWHUQDWLRQDO�%DFFDODXUHDWH
$�JRRG�3DVV�LQ�+/�&KHPLVWU\�DQG�HLWKHU�+/�%LRORJ\�RU�+/�3K\VLFV

186�+LJK�6FKRRO�'LSORPD
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0DMRU�&$3�RI�DW�OHDVW�����LQ�&KHPLVWU\�DQG�HLWKHU�%LRORJ\�RU�3K\VLFV�DQG�
&$3�RI�DW�OHDVW�����LQ�RQH�RWKHU�PDMRU�DQG�LQ�(QJOLVK�3URJUDPPH�DQG�5HVHDUFK�3URMHFW

/RFDO�3RO\WHFKQLF��'LSORPD

*RRG�*3$�IURP�DFFUHGLWHG�SRO\WHFKQLF�GLSORPDV

$SSOLFDQWV�ZLOO�EH�VKRUWOLVWHG�IRU�WKH�)RFXV�6NLOOV�$VVHVVPHQW��)6$��DQG�6LWXDWLRQDO�-XGJHPHQW�7HVW
�6-7��EDVHG�RQ�8QLYHUVLW\�$GPLVVLRQ�6FRUH��$OO�VKRUWOLVWHG�FDQGLGDWHV�DUH�UHTXLUHG�WR�VXEPLW�D
SRUWIROLR��DWWHQG�WKH�)6$�DQG�6-7��&DQGLGDWHV�ZKR�GR�QRW�PHHW�VKRUWOLVWLQJ�FULWHULD�EXW�KDYH
H[FHSWLRQDO�WDOHQWV�RU�DFKLHYHPHQWV�PD\�DSSO\�WR�EH�VKRUWOLVWHG�E\�PHDQV�RI�GLVFUHWLRQDU\
DGPLVVLRQV�SURFHVV��NQRZQ�DV�WKH�([FHSWLRQDO�,QGLYLGXDO�6FKHPH��(,6���$GPLVVLRQ�WR�186�0HGLFLQH
ZLOO�EH�EDVHG�RQ�\RXU�SHUIRUPDQFH�LQ�WKH�)6$�DQG�6-7�

+HDOWK�5HTXLUHPHQWV���9LUXV�6FUHHQLQJ�DQG�,PPXQLVDWLRQ

%HVLGHV�WKH�FRQGLWLRQV�LQGLFDWHG�LQ�WKH�RIIHU�OHWWHU��DGPLVVLRQ�WR�0HGLFLQH�	�1XUVLQJ�LV�DOVR�VXEMHFW�WR
WKH�IROORZLQJ�KHDOWK�UHTXLUHPHQWV�

�
+HDOWK�5HTXLUHPHQW 'HWDLOV
0XPSV��0HDVOHV�DQG�5XEHOOD�005� $OO�SURVSHFWLYH�PHGLFDO�QXUVLQJ�VWXGHQWV�VKRXOG

EH�LPPXQH��IURP�GRFXPHQWHG�LQIHFWLRQ��RU�IXOO\
YDFFLQDWHG��&DQGLGDWHV�VKRXOG�SURGXFH�RIILFLDO
UHFRUGV�RI�SUHYLRXV�YDFFLQDWLRQV�RU�VHURORJLFDO
VFUHHQLQJ�UHVXOWV�RU�SK\VLFLDQ�GRFXPHQWHG
GLDJQRVHV�RI�SUHYLRXV�LQIHFWLRQ�DV�SURRI�RI
LPPXQLW\��6HOI�GHFODUDWLRQ�LV�QRW�VXIILFLHQW�

6WXGHQWV�PD\�EHJLQ�FODVVHV�ZLWKRXW�GRFXPHQWDU\
HYLGHQFH�RI�LPPXQL]DWLRQ�IRU�005�LI�KH�VKH�KDV�D
OHWWHU�IURP�D�SK\VLFLDQ�VWDWLQJ�WKDW�WKHUH�LV�D
UHDVRQ�ZK\�KH�VKH�FDQQRW�UHFHLYH�WKH�YDFFLQH�

9DULFHOOD��&KLFNHQSR[� $OO�SURVSHFWLYH�PHGLFDO�QXUVLQJ�VWXGHQWV�PXVW
XQGHUJR�VFUHHQLQJ�IRU�LPPXQLW\�WR�WKH�9DULFHOOD
=RVWHU�9LUXV��9=9���&DQGLGDWHV�ZLWK�QHJDWLYH�RU
HTXLYRFDO�WLWUHV�DV�GHILQHG�E\�WKH�UHIHUHQFH�UDQJH
RI�DQ�DFFUHGLWHG�WHVWLQJ�ODERUDWRU\�ZLOO�UHTXLUH
LPPXQLVDWLRQ��&HUWLILFDWLRQ�RI�SDVW
LQIHFWLRQ�SUHYLRXV�LPPXQLVDWLRQ�RI�FKLFNHQSR[�LV
QRW�DFFHSWDEOH�DV�WKHUH�DUH�LVVXHV�ZLWK�FOLQLFDO
GLDJQRVLV�DQG�WKH�ULVN�RI�WUDQVPLVVLRQ�IURP
VWXGHQWV�WR�YXOQHUDEOH�SDWLHQWV�LV�VLJQLILFDQW�

6WXGHQWV�PD\�EHJLQ�FODVVHV�ZLWKRXW�GRFXPHQWDU\
HYLGHQFH�RI�LPPXQL]DWLRQ�IRU�&KLFNHQSR[�LI�

L��+H�VKH�KDV�D�OHWWHU�IURP�D�SK\VLFLDQ�VWDWLQJ
WKDW�WKHUH�LV�D�UHDVRQ�ZK\�KH�VKH�FDQQRW�UHFHLYH
WKH�YDFFLQH�

LL��+H�VKH�FRQFHUQHG�KDV�GRFXPHQWHG�HYLGHQFH�RI
WZR�DGPLQLVWUDWLRQV�RI�WKH�YDULFHOOD�YDFFLQH��QRQ�
UHVSRQGHUV��

3HUWXVVLV $OO�SURVSHFWLYH�PHGLFDO�QXUVLQJ�VWXGHQWV�VKRXOG
SURGXFH�GRFXPHQWHG�SURRI�RI�YDFFLQDWLRQ�ZLWK
7GDS��7KRVH�ZKR�KDYH�QRW�SUHYLRXVO\�UHFHLYHG
WHWDQXV�WR[RLG��UHGXFHG�GLSKWKHULD�WR[RLG�DQG
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+HDOWK�5HTXLUHPHQW 'HWDLOV
DFHOOXODU�SHUWXVVLV��7GDS��VKRXOG�EH�YDFFLQDWHG
ZLWK�D�VLQJOH�GRVH�RI�7GDS��UHJDUGOHVV�RI�WKH
LQWHUYDO�VLQFH�WKH�ODVW�GRVH�RI�WHWDQXV�RU
GLSKWKHULD�FRQWDLQLQJ�YDFFLQH��3URRI�RI
YDFFLQDWLRQ�ZLWK�7G�DORQH�LV�LQVXIILFLHQW��6HOI�
GHFODUDWLRQ�LV�QRW�DFFHSWHG�DV�SURRI�RI�LPPXQLW\�

%ORRG�%RXUQH�'LVHDVHV��%%'� +HSDWLWLV�%

$OO�SURVSHFWLYH�PHGLFDO�QXUVLQJ�VWXGHQWV�VKRXOG
EH�VFUHHQHG�IRU�KHSDWLWLV�%�FDUULDJH�DQG�VKRZ
GRFXPHQWHG�VHURORJLFDO�HYLGHQFH�RI�LPPXQLW\
DJDLQVW�KHSDWLWLV�%��L�H��DQWL�+%V�೩���P,8�P/��
+HSDWLWLV�%�QHJDWLYH�VWXGHQWV�ZKR�GR�QRW�KDYH
GRFXPHQWHG�VHURORJLFDO�HYLGHQFH�RI�LPPXQLW\
DJDLQVW�KHSDWLWLV�%��L�H��DQWL�+%V�೩���P,8�P/�
VKRXOG�EH�YDFFLQDWHG�ZLWK�WKH�SULPDU\�FRXUVH
VHULHV��L�H����GRVHV�RI�KHSDWLWLV�%�YDFFLQH���$�SRVW�
YDFFLQDWLRQ�VHURORJ\�WHVW�VKRXOG�EH�FRQGXFWHG�WR
GHWHUPLQH�WKH�FRQFHQWUDWLRQ�RI�SURWHFWLYH
DQWLERGLHV�L�H��DQWL�+%V�RI�DW�OHDVW���P,8�P/

+HSDWLWLV�&

$OO�SURVSHFWLYH�PHGLFDO�QXUVLQJ�VWXGHQWV�VKRXOG
EH�VFUHHQHG�IRU�KHSDWLWLV�&�

+,9

$OO�SURVSHFWLYH�PHGLFDO�QXUVLQJ�VWXGHQWV�VKRXOG
EH�VFUHHQHG�IRU�+,9�

6FUHHQLQJ�VKRXOG�EH�FDUULHG�RXW�EHIRUH�ILQDO
DGPLVVLRQ�LQWR�WKH�FRXUVH��DV�UHVXOWV�PD\�DIIHFW
VWXGHQWV૷�FDUHHU�FKRLFHV��6WXGHQWV�WHVWHG�SRVLWLYH
IRU�+HS�%��+HS�&�DQG�RU�+,9�ZLOO�EH�FRXQVHOOHG�WR
XQGHUVWDQG�WKDW�WKHLU�DUHDV�RI�SUDFWLFH�PD\�EH
UHVWULFWHG�LQ�IXWXUH�WR�QRQ�H[SRVXUH�SURQH
SURFHGXUH�DUHDV�

�

$OO�FDQGLGDWHV�PD\�KDYH�WKHLU�VFUHHQLQJV�DQG�LPPXQLVDWLRQV�GRQH�DW�WKH�8QLYHUVLW\�+HDOWK�&HQWUH
�8+&��/HYHO�������/RZHU�.HQW�5LGJH�5RDG��6LQJDSRUH���������7KH�FRVWV�IRU�VFUHHQLQJ�DQG
LPPXQLVDWLRQ��DV�ZHOO�DV�WKH�GHDGOLQHV�E\�ZKLFK�WKH�VFUHHQLQJ�DQG�LPPXQLVDWLRQ�PXVW�EH
FRPSOHWHG��DUH�VHW�RXW�LQ�WKH�WDEOH�EHORZ�

�

9LUXV 6FUHHQLQJ ,PPXQLVDWLRQ 3RVW
9DFFLQDWLRQ
6FUHHQLQJ

&RVW 'HDGOLQH &RVW 'HDGOLQH 'HDGOLQH

9DULFHOOD
=RVWHU
�&KLFNHQSR

������ ��-XO\����� �����
��SHU
LQMHFW

7R�FRPSOHWH
E\���
6HSWHPEHU

1RW
$SSOLFDEOH
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9LUXV 6FUHHQLQJ ,PPXQLVDWLRQ 3RVW
9DFFLQDWLRQ
6FUHHQLQJ

&RVW 'HDGOLQH &RVW 'HDGOLQH 'HDGOLQH

[� LRQ
��LQMH
FWLRQ
V
RYHU
��WR
��
ZHHN
V

����

0XPSV
0HDVOHV�
5XEHOOD

�005�

������

������

������

�����
��SHU
LQMHFW
LRQ
��LQMH
FWLRQ
V
RYHU
��WR
��ZH
HNV�R
U�ERR
VWHU
VLQJO
H�LQMH
FWLRQ
RQO\

3HUWXVVLV 1RW
$SSOLFDEOH

�����
��SHU
LQMHFW
LRQ
��LQMH
FWLRQ
RQO\

���-XO\����� 1RW
$SSOLFDEOH

+HSDWLWLV�% ������ �����
��SHU
LQMHFW
LRQ
��LQMH
FWLRQ
V
RYHU
�
PRQW
KV�RU�
ERRVW
HU
VLQJO
H�LQMH

7R�FRPSOHWH
E\���
-DQXDU\�����

�
PRQW
K
DIWHU�
LPPX
QL]DWL
RQ
3RVW�
YDFFL
QDWLR
Q�DQWL
ERG\
EORRG
WHVW
DW

3DJH��



9LUXV 6FUHHQLQJ ,PPXQLVDWLRQ 3RVW
9DFFLQDWLRQ
6FUHHQLQJ

&RVW 'HDGOLQH &RVW 'HDGOLQH 'HDGOLQH

FWLRQ
RQO\

�����
�

+HSDWLWLV�& ������ 1RW�$SSOLFDEOH

+HSDWLWLV�& ������ 1RW�$SSOLFDEOH

�


)HHV�DUH�VXEMHFW�WR�FKDQJH��3OHDVH�UHIHU�WR�KWWS���ZZZ�QXV�HGX�VJ�XKF���IRU
XSGDWHV�

7KH�DERYH�+HDOWK�5HTXLUHPHQWV�DQG�FRVWV�DUH�VXEMHFW�WR�FKDQJH���$OO�XSGDWHV
ZLOO�EH�DYDLODEOH�RQ�RXU�&RUSRUDWH�:HEVLWH�DW
KWWS���ZZZ�PHG�QXV�HGX�VJ�FRUSRUDWH���,I�\RX�QHHG�FODULILFDWLRQ�RQ�DQ\�RI
WKHVH�LVVXHV��SOHDVH�FRQWDFW�RXU�VWDII�DW�8+&�DW�7HO������������

%RQGV�IRU�0HGLFDO�6WXGHQWV

&DQGLGDWHV�DGPLWWHG�WR�WKH�0HGLFDO�FRXUVH�DW�WKH�186�DQG�ZKR�DUH�QRW�LQ
UHFHLSW�RI�3XEOLF�6HUYLFH�&RPPLVVLRQ��36&��0LQLVWU\�RI�'HIHQFH��0,1'()�
VFKRODUVKLSV��EXUVDULHV��DUH�UHTXLUHG�WR�VHUYH�WKH�*RYHUQPHQW�RI�6LQJDSRUH
XSRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�FRXUVH�IRU�D�QXPEHU�RI�\HDUV�DV�VWDWHG�LQ
WKH�IROORZLQJ�WDEOH�

�

� 6LQJDSRUHDQV 6LQJDSRUH�35�DQG
,QWHUQDWLRQDO
VWXGHQWV

1R��RI�<HDUV�RI�%RQG ���H[FOXGLQJ
KRXVHPDQVKLS���ILUVW
\HDU�UHVLGHQF\
WUDLQLQJ�

���H[FOXGLQJ
KRXVHPDQVKLS���ILUVW
\HDU�UHVLGHQF\
WUDLQLQJ�

�

7KRVH�DZDUGHG�36&�0,1'()�VFKRODUVKLSV�EXUVDULHV�ZLOO�EH�ERQGHG�DFFRUGLQJ

3DJH��



WR�WKH�WHUPV�RI�WKHLU�UHVSHFWLYH�DZDUGV�

6WXGHQWV�DUH�UHTXLUHG�WR�VLJQ�DJUHHPHQWV�ZLWK�WKH�*RYHUQPHQW�WR�VHUYH�WKH
ERQG�SHULRGV�DV�VSHFLILHG���<RXU�DFFHSWDQFH�RI�WKH�RIIHU�RI�DGPLVVLRQ�WR�WKH
0HGLFDO�FRXUVH�LV�FRQGLWLRQDO�XSRQ�\RX�VLJQLQJ�WKH�DJUHHPHQWV�ZLWK�WKH
UHOHYDQW�DXWKRULW\�LQ�WKH�\HDU�RI�HQWU\�WR�WKH�8QLYHUVLW\�

6WXGHQWV�ZKR�IDLO�WR�IXOILO�WKH�ERQG�REOLJDWLRQV�ZLOO�EH�UHTXLUHG�WR�SD\
OLTXLGDWHG�GDPDJHV��/'���DPRXQWLQJ�WR�WKH�DFWXDO�DPRXQW�RI�WXLWLRQ�JUDQWV
JLYHQ��SUR�UDWHG�E\�WKH�QXPEHU�RI�FRPSOHWHG�PRQWKV�RI�VHUYLFH���)DLOXUH�WR
REWDLQ�WKH�0�%��%�6��RU�WR�FRPSOHWH�WKH�0�%��%�6��FRXUVH�ZLWKLQ�WKH�WLPH
VWLSXODWHG�E\�186�ZLOO�DOVR�EH�FRQVLGHUHG�D�EUHDFK�RI�WKH�SURYLVLRQV�RI�WKH
$JUHHPHQW�

3OHDVH�QRWH�WKDW�FDQGLGDWHV�DUH�UHTXLUHG�WR�VLJQ�WKH�DJUHHPHQW�RQO\�LQ�WKH
\HDU�WKDW�WKH\�DUH�PDWULFXODWLQJ�LQ�186�

)RU�VLJQLQJ�RI�WKH�ERQG��WZR�SHUVRQV�DUH�UHTXLUHG�WR�VWDQG�DV�\RXU�VXUHWLHV�
�<RXU�VXUHWLHV�VKRXOG�

�� %H�DERYH����\HDUV�RI�DJH�DQG�SUHIHUDEO\�XQGHU����\HDUV�RI�DJH�
�� 1RW�EH�LQ�EDQNUXSWF\�
�� (LWKHU�EH�

D� $EOH�WR�SURYLGH�SURRI�RI�ILQDQFLDO�PHDQV�WR�SD\�WKH�VFKRODUVKLS
OLDELOLWLHV�VKRXOG�LW�EHFRPH�GXH��YL]��EDQNHU૷V�JXDUDQWHH�RU�SURRI
RI�RZQHUVKLS�RI�DVVHWV
��
RU��LV

E� *DLQIXOO\�HPSOR\HG�DQG�GUDZLQJ�DQ�LQFRPH�RI�DW�OHDVW�6������
SHU�PRQWK�

F� 1RW�SDUW\�WR�DQ�H[LVWLQJ�ERQG��VFKRODUVKLS�RU�EXUVDU\��DQG
G� 1RW�ERQGHG�IRU�DQ�H[LVWLQJ�VFKRODUVKLS��EXUVDU\�RU�VWXG\�ORDQ
DJUHHPHQW�


1RWH�
7KH�DVVHW�V��PXVW�EH�RZQHG�E\�WKH�VXUHW\��QRW�PRUWJDJHG��DQG�WKH�SXUFKDVH
YDOXH�RI�WKH�DVVHW�V��PXVW�QRW�EH�OHVV�WKDQ�WKH�TXDQWXP�RI�OLTXLGDWHG
GDPDJHV�

)RU�6LQJDSRUHDQV�6LQJDSRUH�3HUPDQHQW�5HVLGHQW�VWXGHQWV��WKH�ILUVW�VXUHW\
VKRXOG�EH�D�6LQJDSRUH�&LWL]HQ��7KH�VHFRQG�VXUHW\�FDQ�EH�D�6LQJDSRUH�&LWL]HQ
RU�6LQJDSRUH�3HUPDQHQW�5HVLGHQW���)RU�LQWHUQDWLRQDO�VWXGHQWV��VXUHWLHV�FDQ�EH
QRQ�FLWL]HQV�LI�WKH\�DUH�SDUHQWV�RI�WKH�QRQ�FLWL]HQ�VWXGHQWV���2WKHUZLVH��HDFK
VXUHW\�PXVW�HLWKHU�EH�D�6LQJDSRUH�&LWL]HQ�RU�6LQJDSRUH�3HUPDQHQW�5HVLGHQW�

,I�\RX�QHHG�IXUWKHU�LQIRUPDWLRQ��SOHDVH�YLVLW�WKH�0LQLVWU\�RI�+HDOWK�ZHEVLWH�DW�
KWWS���ZZZ�PRK�JRY�VJ�FRQWHQW

3DJH��
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�PRKBZHE�KHDOWKSURIHVVLRQDOVSRUWDO�DOOKHDOWKFDUHSURIHVVLRQDOV�FDUHHUBSUDFWLF
H�PHGLFDOBGHQWDOBXQGHUJUDGXDWH
BDJUHHPHQW�KWPO�RU�FRQWDFW�0UV�&KHZ�0HRZ�.KHQJ�RI�WKH�0LQLVWU\�RI�+HDOWK
DW�7HO������������

(GXFDWLRQDO�$LPV

7KH�DLP�RI�WKH�PHGLFDO�FXUULFXOXP�LV�WR�SURGXFH�JUDGXDWHV�ZKR�DUH�H[FHOOHQW
5HVLGHQWV�RU�+RXVH�2IILFHUV�DQG�VHUYDQW�OHDGHUV��ZLWK�WKH�IRXQGDWLRQ�WR
XQGHUJR�IXUWKHU�WUDLQLQJ�WR�EHFRPH�H[FHOOHQW�FOLQLFLDQV�DQG�VSHFLDOLVWV�
FOLQLFLDQ�UHVHDUFKHUV��FOLQLFLDQ�VFKRODUV��RU�KHDOWK�DGPLQLVWUDWRUV�

7KH�FXUULFXOXP�DLPV�WR�VXSSRUW�6LQJDSRUH૷V�JRDO�RI�EHFRPLQJ�D�UHJLRQDO
FHQWUH�RI�H[FHOOHQFH�LQ�KHDOWKFDUH��E\�PHHWLQJ�WKH�QHHGV�RI�WKH�DJLQJ
SRSXODWLRQ��DQG�E\�IRVWHULQJ�WUDQVODWLRQDO�UHVHDUFK�DV�DQ�HQJLQH�RI�JURZWK�IRU
WKH�HFRQRP\�

(GXFDWLRQ�2XWFRPHV

2XU�JUDGXDWHV�ZLOO�

EH�HTXLSSHG�ZLWK�VRXQG�PHGLFDO�NQRZOHGJH�
EH�DEOH�WR�SURYLGH�TXDOLW\�SDWLHQW�FDUH�
GHPRQVWUDWH�H[FHOOHQW�LQWHUSHUVRQDO�DQG�FRPPXQLFDWLRQ�VNLOOV�
XSKROG�KLJK�VWDQGDUGV�RI�SURIHVVLRQDOLVP�
HQJDJH�LQ�FRQWLQXDO�SUDFWLFH�EDVHG�OHDUQLQJ�	�LPSURYHPHQW��DQG
HQJDJH�LQ�V\VWHPV�EDVHG�SUDFWLFH�

0HGLFDO�.QRZOHGJH

'HPRQVWUDWH�D�WKRURXJK�NQRZOHGJH�RI�WKH�EDVLF�PHGLFDO�VFLHQFHV�DQG
WKHLU�UHODWLRQVKLS�WR�WKH�SUDFWLFH�RI�PHGLFLQH�
8QGHUVWDQG�DQG�DSSO\�WKH�VFLHQWLILF�EDVLV�RI�PHGLFLQH�DV�ZHOO�DV
SULQFLSOHV�RI�WKH�VRFLDO�EHKDYLRXUDO�VFLHQFHV�WR�WKH�GLDJQRVLV�
PDQDJHPHQW�DQG�SUHYHQWLRQ�RI�GLVHDVH��DQG�WR�WKH�PDLQWHQDQFH�RI
KHDOWK�

3DWLHQW�&DUH

+DYH�DFKLHYHG�D�VXIILFLHQW�OHYHO�RI�PHGLFDO�NQRZOHGJH�DQG�FOLQLFDO�VNLOO
WR�EH�D�KLJKO\�FRPSHWHQW�PHGLFDO�SUDFWLWLRQHU�ZKR�ZLOO�EH�DQ�HIIHFWLYH
KRXVH�RIILFHU�RQ�JUDGXDWLRQ�DQG�KDYH�WKH�FDSDFLW\�IRU�IXUWKHU�WUDLQLQJ�WR
EH�D�SURILFLHQW�JHQHUDO�SUDFWLWLRQHU�RU�VSHFLDOLVW�
'HPRQVWUDWH�WKH�DELOLW\�IRU�HIIHFWLYH�DQG�HIILFLHQW�GDWD�FROOHFWLRQ�
V\QWKHVLV�DQG�FULWLFDO�DQDO\VLV�LQ�WKH�SUHYHQWLRQ��GLDJQRVLV�DQG
PDQDJHPHQW�RI�GLVHDVH�
3URYLGH�SDWLHQW�FDUH�WKDW�LV�FRPSDVVLRQDWH��DSSURSULDWH��DQG�HIIHFWLYH

3DJH��
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IRU�WKH�WUHDWPHQW�RI�KHDOWK�SUREOHPV�DQG�WKH�SURPRWLRQ�RI�KHDOWK�

,QWHUSHUVRQDO�DQG�&RPPXQLFDWLRQ�6NLOOV

%H�HIIHFWLYH�LQ�FRPPXQLFDWLQJ�ZLWK�SDWLHQWV�DQG�WKHLU�UHODWLYHV��ZLWK
FROOHDJXHV�DQG�IRU�VFKRODUO\�FRPPXQLFDWLRQ�
+DYH�OHDGHUVKLS�VNLOOV�DQG�WHDP�VNLOOV�WR�EH�DQ�HIIHFWLYH�PHPEHU�RI�WKH
KHDOWKFDUH�GHOLYHU\�WHDP�

3URIHVVLRQDOLVP

0HGLFDO�SURIHVVLRQDOLVP�LQFOXGHV�DOO�DVSHFWV�RI�WKH�SUDFWLFH�RI�PHGLFLQH�
FOLQLFDO�FRPSHWHQFH��HIIHFWLYH�FRPPXQLFDWLRQ��D�FDSDFLW\�WR�DGGUHVV�HWKLFDO
DQG�OHJDO�LVVXHV�DULVLQJ�IURP�WKH�SUDFWLFH�RI�PHGLFLQH��DV�ZHOO�DV�H[KLELWLQJ
SURIHVVLRQDO�DWWULEXWHV�

KRQHVW\�DQG�LQWHJULW\
UHVSRQVLELOLW\�DQG�SDUWLFLSDWLRQ
UHVSHFW�DQG�VHQVLWLYLW\
FRPSDVVLRQ�DQG�HPSDWK\

3UDFWLFH�EDVHG�/HDUQLQJ�DQG�,PSURYHPHQW

'HPRQVWUDWH�LQWHOOHFWXDO�FXULRVLW\�DQG�WKH�KDELW�DQG�VNLOOV�IRU�OLIH�ORQJ
OHDUQLQJ�DQG�SURIHVVLRQDO�GHYHORSPHQW�
+DYH�WKH�VNLOOV�QHFHVVDU\�WR�HQJDJH�LQ�WKH�LQYHVWLJDWLRQ�DQG�HYDOXDWLRQ
RI�SDWLHQW�FDUH�EDVHG�RQ�VFLHQWLILF�HYLGHQFH��DQG�SURDFWLYHO\�FRQWULEXWH
WR�LPSURYH�SDWLHQW�FDUH�

6\VWHPV�EDVHG�3UDFWLFH

+DYH�VXIILFLHQW�NQRZOHGJH�RI�WKH�V\VWHP�RI�KHDOWKFDUH��DQG�EH�DEOH�WR
JDUQHU�UHVRXUFHV�IRU�RSWLPDO�WUHDWPHQW�DQG�TXDOLW\�GHOLYHU\�RI
KHDOWKFDUH�WR�SDWLHQWV�

/RQJLWXGLQDO�7UDFNV

7KHUH�DUH�VHYHUDO�EURDG�EDVHG�FXUULFXODU�FRPSRQHQWV�WKDW�DUH�LQWHJUDWHG
ZLWK�ELRPHGLFDO�VFLHQFHV�DQG�FOLQLFDO�WHDFKLQJ��UXQQLQJ�WKURXJK�YDULRXV
3KDVHV�RI�WKH�XQGHUJUDGXDWH�PHGLFDO�FRXUVH�

+HDOWK�(WKLFV��/DZ�DQG�3URIHVVLRQDOLVP

7KH�+HDOWK�(WKLFV��/DZ�DQG�3URIHVVLRQDOLVP��+(/3��ORQJLWXGLQDO�WUDFN�DLPV�WR
GHYHORS�HWKLFDO�VHQVLWLYLW\��WKHRUHWLFDO�XQGHUVWDQGLQJ��UHIOHFWLYH�DQG�FULWLFDO
VNLOOV��DQG�SURIHVVLRQDO�DWWLWXGHV�LQ�PHGLFDO�XQGHUJUDGXDWHV�WKURXJK�DOO�ILYH

3DJH��



\HDUV�RI�WKH�FXUULFXOXP��,W�LV�VWXGHQW��DQG�SDWLHQW�FHQWUHG��FDVH�UHODWHG�
PXOWLGLVFLSOLQDU\�DQG�LQWHU�SURIHVVLRQDO��IXOO\�LQWHJUDWHG�LQWR�DOO�SKDVHV�RI�WKH
FXUULFXOXP��DQG�UHJXODUO\�DVVHVVHG��ERWK�IRUPDWLYHO\�DQG�VXPPDWLYHO\�

,QIRUPDWLRQ�/LWHUDF\

7KLV�ORQJLWXGLQDO�WUDFN�DLPV�WR�HQDEOH�DOO�VWXGHQWV�WR�JDWKHU�DQG�FULWLFDOO\
HYDOXDWH�UHVHDUFK�LQIRUPDWLRQ��HIIHFWLYHO\�LQFRUSRUDWH�WKH�VHOHFWHG
LQIRUPDWLRQ�LQWR�WKHLU�NQRZOHGJH�EDVH�DQG�DSSO\�WKH�NQRZOHGJH�LQ�SDWLHQW
FDUH��DQG�DOVR�WR�OD\�WKH�IRXQGDWLRQ�IRU�IXWXUH�WUDLQLQJ�LQ�FDUU\LQJ�RXW�KLJK
TXDOLW\�UHVHDUFK�

0HGLFLQH�DQG�6RFLHW\

7KLV�ORQJLWXGLQDO�WUDFN�DLPV�WR�H[SRVH�VWXGHQWV�WR�WKH�FRQFHSWV�RI�SUHYHQWLYH
KHDOWKFDUH�DW�WKH�SRSXODWLRQ�DQG�LQGLYLGXDO�OHYHO��ZLWK�HPSKDVLV�RQ�WKH
HSLGHPLRORJ\�RI�FRPPRQ�FRPPXQLFDEOH�DQG�QRQ�FRPPXQLFDEOH�GLVHDVHV��DV
ZHOO�DV�RQ�YXOQHUDEOH�JURXSV��,W�DOVR�DLPV�IRU�VWXGHQWV�WR�JDLQ�DQ
XQGHUVWDQGLQJ�RI�WKH�LQIOXHQFH�DQG�UHOHYDQFH�RI�EHKDYLRXUDO��VRFLDO��FXOWXUDO�
HQYLURQPHQWDO�DQG�HFRQRPLF�IDFWRUV�WKDW�ZLOO�DVVLVW�LQ�WKHLU�SURPRWLRQ�RI
KHDOWK�DQG�PDQDJHPHQW�RI�LOOQHVV�DV�IXWXUH�GRFWRUV�

3DWLHQW�EDVHG�3URJUDPPH�DQG�&OLQLFDO�6NLOOV�)RXQGDWLRQ�3URJUDPPH

7KHVH�WZR�3URJUDPPHV�DLP�WR�JLYH�PHGLFDO�VWXGHQWV�DQ�LQWURGXFWLRQ�WR�WKH
6LQJDSRUH�KHDOWKFDUH�V\VWHP��WKH�SUDFWLFH�RI�PHGLFLQH�DQG�WKH�LPSRUWDQFH�RI
WKH�SUHFOLQLFDO�VFLHQFHV��6WXGHQWV�ZLOO�EH�WUDLQHG�WR�EHFRPH�SUDFWLWLRQHUV�ZLWK
VNLOOV�LQ�OLVWHQLQJ�DQG�TXHVWLRQLQJ��DQG�ZKR�XQGHUVWDQG�DQG�UHIOHFW�RQ�SDWLHQW�
FHQWUHG�FDUH��([DPSOHV�RI�VNLOOV�WKDW�WKH�VWXGHQWV�DUH�H[SHFWHG�WR�DFKLHYH
DUH�WKH�DELOLW\�WR�FRQGXFW�DQG�PDQDJH�DQ�RSHQ�LQWHUYLHZ��LQWURGXFWLRQ�WR�WKH
SK\VLFDO�H[DPLQDWLRQ��WKH�DELOLW\�WR�HYDOXDWH�DQG�UHIOHFW�RQ�WKHLU�LQWHUYLHZLQJ
VNLOOV��DQG�WR�XQGHUVWDQG�DQRWKHU�SHUVRQ�IURP�WKDW�SHUVRQ૷V�SRLQW�RI�YLHZ�
7KHVH�ORQJLWXGLQDO�WUDFNV�EHJLQ�LQ�3KDVH�,��<HDU�2QH��DQG�ZLOO�UXQ�WKURXJK�WR
WKH�HQG�RI�3KDVH�,,��<HDU�7ZR��RI�WKH�FXUULFXOXP�

&RXUVH�RI�6WXG\

6DWLVIDFWRU\�FRPSOHWLRQ�RI�DOO�FRPSRQHQWV�RI�WKH�FXUULFXOXP�LV�UHTXLUHG�IRU�JUDGXDWLRQ��7KH�FRXUVH�RI
VWXG\�IRU�VWXGHQWV�DGPLWWHG�IURP�$<��������RQZDUGV�LV�DV�IROORZV

�

3DJH���



3KDVH�,��<HDU��� ,QWURGXFWLRQ�WR�+HDOWK�	
'LVHDVH

/RQJLWXGLQDO�7UDFNV�

଀��+HDOWK�(WKLFV��/DZ�	
3URIHVVLRQDOLVP�

଀��0HGLFLQH�	�6RFLHW\�

଀��,QIRUPDWLRQ�/LWHUDF\�

଀��3DWLHQW�EDVHG�3URJUDPPH�

଀��&OLQLFDO�6NLOOV�)RXQGDWLRQ
3URJUDPPH�

0XVFXORVNHOHWDO�6\VWHP

%ORRG��5HVSLUDWRU\�	
&DUGLRYDVFXODU�6\VWHPV

5HQDO��)OXLG�	�(OHFWURO\WH
6\VWHPV

*DVWURLQWHVWLQDO��1XWULWLRQ�	
0HWDEROLVP�6\VWHPV

(QGRFULQH�	�5HSURGXFWLRQ
6\VWHPV

1HXURVFLHQFH�ZLWK�+HDG�	
1HFN

3KDVH�,,��<HDU��� *HQHWLFV�DQG�*HQRPLFV

&DQFHU�%LRORJ\

,PPXQRORJ\

&OLQLFDO�0LFURELRORJ\�	
,QIHFWLRQ

3ULQFLSOHV�RI�3KDUPDFRORJ\
DQG�6\VWHPLF�3KDUPDFRORJ\

3ULQFLSOHV�RI�3DWKRORJ\�DQG
6\VWHPLF�3DWKRORJ\

1HXURVFLHQFH�	
0XVFXORVNHOHWDO

)RXQGDWLRQV�LQ�*HULDWULF
0HGLFLQH

3DJH���



&OLQLFDO�6NLOOV�)RXQGDWLRQ
&RXUVH

3KDVH�,,,��<HDU��� )DPLO\�0HGLFLQH

0HGLFLQH

2UWKRSDHGLF�6XUJHU\

3DHGLDWULFV

6XUJHU\

(OHFWLYHV

3KDVH�,9��<HDU��� $FXWH�&DUH�FRPSULVLQJ
$QDHVWKHVLD�DQG�(PHUJHQF\
0HGLFLQH

2EVWHWULFV�DQG�*\QDHFRORJ\

3V\FKRORJLFDO�0HGLFLQH

)RUHQVLF�0HGLFLQH

2SKWKDOPRORJ\

2WRODU\QJRORJ\

&RPPXQLW\�+HDOWK�3RVWLQJ

(OHFWLYHV

3KDVH�9��<HDU��� 0HGLFLQH�6WXGHQW�,QWHUQVKLS
3URJUDPPH

6XUJHU\�6WXGHQW�,QWHUQVKLS

3DJH���



3URJUDPPH

3DHGLDWULFV�6WXGHQW�,QWHUQVKLS
3URJUDPPH

*HULDWULF�0HGLFLQH�6WXGHQW
,QWHUQVKLS�3URJUDPPH

2UWKRSDHGLF�6XUJHU\�6WXGHQW
,QWHUQVKLS�3URJUDPPH

'HUPDWRORJ\

,QIHFWLRXV�'LVHDVHV

&OLQLFDO�6NLOOV�DQG�/LIH�6XSSRUW
7UDLQLQJ

(OHFWLYHV

�

([DPLQDWLRQV

$W�WKH�HQG�RI�HDFK�\HDU�RI�VWXG\��H[DPLQDWLRQV�OHDGLQJ�WR�WKH�GHJUHHV�RI�%DFKHORU�RI�0HGLFLQH�DQG
%DFKHORU�RI�6XUJHU\��0�%��%�6���DUH�KHOG�DV�VHW�RXW�EHORZ��$�FDQGLGDWH�PXVW�SDVV�HDFK�H[DPLQDWLRQ
EHIRUH�SURFHHGLQJ�WR�WKH�QH[W�VWDJH�RI�VWXG\�OHDGLQJ�WR�WKH�GHJUHHV�

7KH�H[DPLQDWLRQV�IRU�VWXGHQWV�DGPLWWHG�IURP�$<��������RQZDUGV�DUH�DV�IROORZV�

�

<($5�2)�678'< (;$0,1$7,21 02'8/(6

3KDVH�,

�<HDU���

)LUVW

3URIHVVLRQDO

1RUPDO�6WUXFWXUH�DQG
)XQFWLRQ��0'������

,QWURGXFWLRQ�WR�+HDOWK
	�'LVHDVH
0XVFXORVNHOHWDO
V\VWHP
%ORRG��5HVSLUDWRU\
DQG�&DUGLRYDVFXODU
V\VWHPV
5HQDO��)OXLG�	
(OHFWURO\WH�V\VWHPV
*DVWURLQWHVWLQDO�
1XWULWLRQ�	

3DJH���
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0HWDEROLVP�V\VWHPV
(QGRFULQH�	
5HSURGXFWLRQ�V\VWHPV
1HXURVFLHQFH�ZLWK
+HDG�DQG�1HFN

3KDVH�,,

�<HDU���

6HFRQG�3URIHVVLRQDO $EQRUPDO�6WUXFWXUH�DQG
)XQFWLRQ��0'������

*HQHWLFV�DQG
*HQRPLFV
&DQFHU�%LRORJ\
,PPXQRORJ\
&OLQLFDO�0LFURELRORJ\�	
,QIHFWLRQ
3ULQFLSOHV�RI
3KDUPDFRORJ\�DQG
6\VWHPLF
3KDUPDFRORJ\
3ULQFLSOHV�RI�3DWKRORJ\
DQG�6\VWHPLF
3DWKRORJ\
1HXURVFLHQFH�	
0XVFXORVNHOHWDO
)RXQGDWLRQV�LQ
*HULDWULF�0HGLFLQH

&OLQLFDO�6NLOOV�)RXQGDWLRQ
3URJUDPPH��0'�����

3KDVH�,,,

�<HDU���

7KLUG

3URIHVVLRQDO

&RUH�&OLQLFDO�3UDFWLFH
�0'������

)DPLO\�0HGLFLQH
0HGLFLQH
2UWKRSDHGLF�6XUJHU\
3DHGLDWULFV
6XUJHU\

3KDVH�,9

�<HDU���

)RXUWK��3URIHVVLRQDO $FXWH�DQG�6SHFLDOW\�&OLQLFDO
3UDFWLFH��0'������

2EVWHWULFV�DQG
*\QDHFRORJ\
3V\FKRORJLFDO
0HGLFLQH
$FXWH�&DUH�FRPSULVLQJ
$QDHVWKHVLD�DQG
(PHUJHQF\�0HGLFLQH
6SHFLDOWLHV�3RVWLQJ
FRPSULVLQJ�)RUHQVLF
0HGLFLQH�
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2SKWKDOPRORJ\�DQG
2WRODU\QJRORJ\

3KDVH�9

�<HDU���

)LQDO�3URIHVVLRQDO 0HGLFLQH��0'�����

0HGLFLQH�6WXGHQW
,QWHUQVKLS�3URJUDPPH
�6,3�
*HULDWULF�0HGLFLQH�6,3
3DHGLDWULFV�6,3
6SHFLDOWLHV�3RVWLQJ
FRPSULVLQJ
'HUPDWRORJ\�DQG
,QIHFWLRXV�'LVHDVH

6XUJHU\��0'�����

6XUJHU\�6,3
2UWKRSDHGLF�6XUJHU\
6,3
&OLQLFDO�6NLOOV�DQG�/LIH
6XSSRUW�7UDLQLQJ

�

3ROLFLHV�DQG�5XOHV�RQ�([DPLQDWLRQV

�&RQWDFW�IRU�TXHULHV��1LFKRODV�:RQJ�����������HPDLO��PHGZPKQ#QXV�HGX�VJ��

3ROLFLHV�RQ�([DPLQDWLRQ

�� 7KH�FRXUVH�RI�VWXG\�IRU�WKH�GHJUHHV�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\�ODVWV
ILYH�\HDUV�DQG�FRQVLVWV�RI�PRGXOHV�DQG�WUDFNV�SUHVFULEHG�E\�WKH�<RQJ�/RR�/LQ�6FKRRO�RI
0HGLFLQH�

�� 7KH�([DPLQDWLRQ�3ROLFLHV�DQG�5XOHV�GHVFULEHG�EHORZ�DSSO\�WR�VWXGHQWV�HQWHULQJ�WKH
UHVSHFWLYH�\HDU�RI�VWXG\�IRU�DFDGHPLF�\HDU�����������

�� 7KHUH�DUH�ILYH�H[DPLQDWLRQV�OHDGLQJ�WR�WKH�GHJUHHV�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI
6XUJHU\��QDPHO\�

7KH�)LUVW�3URIHVVLRQDO��6HFRQG�3URIHVVLRQDO��7KLUG�3URIHVVLRQDO��)RXUWK�3URIHVVLRQDO�DQG�)LQDO
3URIHVVLRQDO�([DPLQDWLRQ���$�FDQGLGDWH�PXVW�SDVV�DOO�UHTXLUHPHQWV�DV�VHW�RXW�LQ�WKH�5XOHV�RQ
([DPLQDWLRQ�EHIRUH�SURFHHGLQJ�WR�WKH�QH[W�VWDJH�RI�VWXG\�OHDGLQJ�WR�WKH�GHJUHH�

�� $�FDQGLGDWH�ZKR�IDLOV�WKH�PDLQ�H[DPLQDWLRQ�RU�DQ\�SDUW�WKHUHRI�PD\�EH�SHUPLWWHG�WR�WDNH�D
VXSSOHPHQWDU\�H[DPLQDWLRQ�IRU�WKH�SDUW�V��WKDW�ZDV�IDLOHG�

�� $�FDQGLGDWH�PD\�EH�JUDQWHG�XS�WR�D�PD[LPXP�RI�WZR�FDOHQGDU�\HDUV�RI�PHGLFDO�OHDYH�RU
OHDYH�RI�DEVHQFH�GXULQJ�WKH�ZKROH�FRXUVH�RI�VWXG\��7KLV�PD\�EH�H[WHQGHG�RQO\�XQGHU
H[WHQXDWLQJ�FLUFXPVWDQFHV��ZLWK�WKH�DSSURYDO�RI�WKH�'HDQ�

�� &DQGLGDWHV�VKDOO�QRW�EH�SHUPLWWHG�WR�WDNH�PRUH�WKDQ�VL[�����\HDUV��H[FOXGLQJ�DSSURYHG�OHDYHV
RI�DEVHQFH��IURP�WKH�WLPH�RI�KLV�KHU�DGPLVVLRQ�WR�WKH�FRXUVH�RI�VWXG\��WR�FRPSOHWH�WKH
SUHVFULEHG�H[DPLQDWLRQV�IRU�WKH�GHJUHHV�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\�

�� $�GLVWLQFWLRQ�LQ�DQ\�PRGXOH�RI�WKH�FRXUVH�PD\�EH�DZDUGHG�E\�WKH�%RDUG�RI�([DPLQHUV�WR�D
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FDQGLGDWH�ZKR�DW�KLV�KHU�ILUVW�VLWWLQJ�DW�WKH�PDLQ�H[DPLQDWLRQ�REWDLQV�QRW�OHVV�WKDQ�����RI
WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH�PRGXOH�DQG�QRW�OHVV�WKDQ�����LQ�DQ\�RWKHU�UHTXLUHG
PRGXOH�RI�WKDW�3KDVH�

�� 6WXGHQWV�PD\�VXEPLW�DQ�DSSOLFDWLRQ�IRU�6SHFLDO�&RQVLGHUDWLRQ��LI�WKH\�KDYH�FLUFXPVWDQFHV
WKDW�PD\�DGYHUVHO\�DIIHFW�WKHLU�H[DPLQDWLRQ�SHUIRUPDQFH��7KH�DSSOLFDWLRQ�ZLOO�EH�UHYLHZHG�RQ
D�FDVH�E\�FDVH�EDVLV��DFFRUGLQJ�WR�SULQFLSOHV�VHW�E\�186�6SHFLDO�&RQVLGHUDWLRQ�*XLGHOLQHV
�KWWSV���P\SRUWDO�QXV�HGX�VJ�VWXGHQWSRUWDO�DFDGHPLFV�DOO�GRFV�*XLGHOLQHV�RQ�6SHFLDO�
&RQVLGHUDWLRQ�SGI��

5XOHV�RQ�([DPLQDWLRQV

)LUVW�3URIHVVLRQDO�([DPLQDWLRQ

�� $�FDQGLGDWH�IRU�WKH�)LUVW�3URIHVVLRQDO�([DPLQDWLRQ�PXVW�KDYH�IROORZHG�DQG�FRPSOHWHG��WR�WKH
VDWLVIDFWLRQ�RI�WKH�'HDQ�RI�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH��IRU�QRW�OHVV�WKDQ�WZR
VHPHVWHUV��WKH�FRXUVHV�RI�VWXG\�SUHVFULEHG�E\�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�IRU�3KDVH�,
RI�WKH�XQGHUJUDGXDWH�PHGLFDO�SURJUDPPH�
�

�� $�FDQGLGDWH�PD\�EH�HOLJLEOH�WR�HQWHU�3KDVH�,,�ZKHQ�KH�VKH�KDV�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�UHTXLUHG�PRGXOH�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH�HQG�RI�DFDGHPLF�\HDU
H[DPLQDWLRQ��DQG
2EWDLQHG�����RI�WKH�PDUNV�DVVLJQHG�WR�HDFK�SDSHU�RI�WKH�HQG�RI�DFDGHPLF�\HDU
H[DPLQDWLRQ�

�� 6XEMHFW�WR�3ROLFLHV���WR���DERYH��D�FDQGLGDWH�ZKR�IDLOV�WKH�)LUVW�3URIHVVLRQDO�([DPLQDWLRQ�VKDOO
EH�UH�H[DPLQHG�DW�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�LQ�WKDW�3KDVH�DV�IROORZV�

ZKHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ������RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH
UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�DQG�FRQWLQXDO�DVVHVVPHQWV�૱�WR
UHWDNH�DOO�WKH�SDSHUV�RI�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�
ZKHUH�WKH�FDQGLGDWH�IDLOHG�DQ\�SDSHU�RI�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU
H[DPLQDWLRQ�૱�WR�EH�UH�H[DPLQHG�LQ�WKDW�SDSHU�RQO\�

�� $�FDQGLGDWH�ZKR�IDLOV�RU�IRU�ZKDWHYHU�UHDVRQ�PLVVHV�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�PXVW
UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\�IRU�WKDW�3KDVH�
�

�� 1R�FDQGLGDWH�VKDOO�EH�SHUPLWWHG�WR�WDNH�PRUH�WKDQ�WZR�����\HDUV�IURP�WKH�WLPH�RI�KLV�KHU
DGPLVVLRQ�WR�WKH�FRXUVH�RI�VWXG\�IRU�WKH�GHJUHHV�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI
6XUJHU\�WR�FRPSOHWH�WKH�)LUVW�3URIHVVLRQDO�([DPLQDWLRQ�

6HFRQG�3URIHVVLRQDO�([DPLQDWLRQ

�� $�FDQGLGDWH�IRU�WKH�6HFRQG�3URIHVVLRQDO�([DPLQDWLRQ�PXVW�KDYH�IROORZHG�DQG�FRPSOHWHG��WR
WKH�VDWLVIDFWLRQ�RI�WKH�'HDQ�RI�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH��IRU�QRW�OHVV�WKDQ�WZR
VHPHVWHUV��WKH�FRXUVHV�RI�VWXG\�SUHVFULEHG�E\�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�IRU�3KDVH
,,�RI�WKH�XQGHUJUDGXDWH�PHGLFDO�SURJUDPPH��
�

�� $�FDQGLGDWH�PD\�EH�HOLJLEOH�WR�HQWHU�3KDVH�,,,��ZKHQ�KH�VKH�KDV�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�UHTXLUHG�PRGXOH��WKHRU\�DQG
FOLQLFDO��
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�UHTXLUHG�PRGXOH૷V�HQG�RI
DFDGHPLF�\HDU�H[DPLQDWLRQ��WKHRU\�DQG�FOLQLFDO���DQG
3DVVHG�D�SUHVFULEHG�QXPEHU�RI�DVVHVVPHQW�SRLQWV�RI�WKH�FOLQLFDO�PRGXOH�DW�WKH�HQG�RI
DFDGHPLF�\HDU�H[DPLQDWLRQ�

�� 6XEMHFW�WR�3ROLFLHV���WR���DERYH��D�FDQGLGDWH�ZKR�IDLOV�WKH�6HFRQG�3URIHVVLRQDO�([DPLQDWLRQ
VKDOO�EH�UH�H[DPLQHG�DW�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�LQ�WKDW�3KDVH�DV�IROORZV�

ZKHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH
UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�DQG�FRQWLQXDO�DVVHVVPHQWV�૱�WR
UHWDNH�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�
ZKHUH�WKH�FDQGLGDWH�IDLOHG�DQ\�RI�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU
H[DPLQDWLRQ�૱�WR�UHWDNH�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�

�� $�FDQGLGDWH�ZKR�IDLOV�RU�IRU�ZKDWHYHU�UHDVRQ�PLVVHV�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�PXVW
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UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\�IRU�WKDW�3KDVH�

7KLUG�3URIHVVLRQDO�([DPLQDWLRQ

�� $�FDQGLGDWH�IRU�WKH�7KLUG�3URIHVVLRQDO�([DPLQDWLRQ�PXVW�KDYH�IROORZHG�DQG�FRPSOHWHG��WR�WKH
VDWLVIDFWLRQ�RI�WKH�'HDQ�RI�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH��IRU�QRW�OHVV�WKDQ�WZR
VHPHVWHUV��WKH�FRXUVHV�RI�VWXG\�SUHVFULEHG�E\�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�IRU�3KDVH
,,,�RI�WKH�XQGHUJUDGXDWH�PHGLFDO�SURJUDPPH�
�

�� $�FDQGLGDWH�ZKR�IDLOV�RU�ZKR�GRHV�QRW�FRPSOHWH�DQ\�RQH�����FRQWLQXDO�DVVHVVPHQW�SUHVFULEHG
IRU�3KDVH�,,,�VKDOO�EH�SHUPLWWHG�WR�WDNH�WKH�7KLUG�3URIHVVLRQDO�([DPLQDWLRQ��$�FDQGLGDWH�ZKR
IDLOV�RU�ZKR�GRHV�QRW�FRPSOHWH�DQ\�WZR�����FRQWLQXDO�DVVHVVPHQWV�SUHVFULEHG�IRU�3KDVH�,,,
VKDOO�QRW�EH�HOLJLEOH�WR�WDNH�WKH�7KLUG�3URIHVVLRQDO�([DPLQDWLRQ�DQG�VKDOO�RQO\�EH�HOLJLEOH�WR
WDNH�WKH�VXSSOHPHQWDU\�H[DPLQDWLRQ�DV�KLV�KHU�ILUVW�DQG�ILQDO�DWWHPSW��$�FDQGLGDWH�ZKR�IDLOV
RU�ZKR�GRHV�QRW�FRPSOHWH�DQ\�WKUHH�����FRQWLQXDO�DVVHVVPHQWV�SUHVFULEHG�IRU�3KDVH�,,,�VKDOO
KDYH�WR�UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\�IRU�WKDW�3KDVH��)RU�DQ\�IDLOHG�FRQWLQXDO�DVVHVVPHQW�
D�FDQGLGDWH�ZLOO�QHHG�WR�UHPHGLDWH�DQG�SDVV�DOO�WKH�IDLOHG�FRQWLQXDO�DVVHVVPHQWV�EHIRUH
HPEDUNLQJ�RQ�3KDVH�9�FOLQLFDO�SRVWLQJV�
�

�� $�FDQGLGDWH�PD\�EH�HOLJLEOH�WR�HQWHU�3KDVH�,9��ZKHQ�KH�VKH�KDV�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�UHTXLUHG�PRGXOH�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�FRPSRQHQW��WKHRU\�DQG
FOLQLFDO��RI�WKH�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ��DQG
3DVVHG�D�SUHVFULEHG�QXPEHU�RI�DVVHVVPHQW�SRLQWV�RI�WKH�FOLQLFDO�FRPSRQHQW�RI�WKH
HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�

�� 6XEMHFW�WR�3ROLFLHV���WR���DERYH��D�FDQGLGDWH�ZKR�IDLOV�WKH�7KLUG�3URIHVVLRQDO�([DPLQDWLRQ
VKDOO�EH�H[DPLQHG�DW�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�LQ�WKDW�3KDVH�DV�IROORZV�

ZKHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����RI�WZR�FRQWLQXDO�DVVHVVPHQWV���WR�WDNH�WKH
VXSSOHPHQWDU\�H[DPLQDWLRQ�DV�KLV�KHU�ILUVW�DQG�ILQDO�DWWHPSW�
ZKHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH
UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�DQG�FRQWLQXDO�DVVHVVPHQWV�૱�WR
UHWDNH�DOO�WKH�FRPSRQHQWV�RI�WKH�UHTXLUHG�PRGXOH૷V�H[DPLQDWLRQ�
ZKHUH�WKH�FDQGLGDWH�IDLOHG�DQ\�FRPSRQHQW�RI�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF
\HDU�H[DPLQDWLRQ�૱�WR�EH�UH�H[DPLQHG�LQ�WKDW�FRPSRQHQW�RQO\�

�� $�FDQGLGDWH�ZKR�IDLOV�RU�IRU�ZKDWHYHU�UHDVRQ�PLVVHV�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�PXVW
UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\�IRU�WKDW�3KDVH�

)RXUWK�3URIHVVLRQDO�([DPLQDWLRQ

�� $�FDQGLGDWH�IRU�WKH�)RXUWK�3URIHVVLRQDO�([DPLQDWLRQ�PXVW�KDYH�IROORZHG�DQG�FRPSOHWHG��WR
WKH�VDWLVIDFWLRQ�RI�WKH�'HDQ�RI�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH��IRU�QRW�OHVV�WKDQ�WZR
VHPHVWHUV��WKH�FRXUVHV�RI�VWXG\�SUHVFULEHG�E\�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�IRU�3KDVH
,9�RI�WKH�XQGHUJUDGXDWH�PHGLFDO�SURJUDPPH�
�

�� $�FDQGLGDWH�ZKR�IDLOV�RU�ZKR�GRHV�QRW�FRPSOHWH�DQ\�RQH�����FRQWLQXDO�DVVHVVPHQW�SUHVFULEHG
IRU�3KDVH�,9�VKDOO�EH�SHUPLWWHG�WR�WDNH�WKH�)RXUWK�3URIHVVLRQDO�([DPLQDWLRQ��$�FDQGLGDWH�ZKR
IDLOV�RU�ZKR�GRHV�QRW�FRPSOHWH�DQ\�WZR�����FRQWLQXDO�DVVHVVPHQWV�SUHVFULEHG�IRU�3KDVH�,9
VKDOO�QRW�EH�HOLJLEOH�WR�WDNH�WKH�)RXUWK�3URIHVVLRQDO�([DPLQDWLRQ�DQG�VKDOO�RQO\�EH�HOLJLEOH�WR
WDNH�WKH�VXSSOHPHQWDU\�H[DPLQDWLRQ�DV�KLV�KHU�ILUVW�DQG�ILQDO�DWWHPSW��$�FDQGLGDWH�ZKR�IDLOV
RU�ZKR�GRHV�QRW�FRPSOHWH�DQ\�WKUHH�����FRQWLQXDO�DVVHVVPHQWV�SUHVFULEHG�IRU�3KDVH�,9�ZLOO
KDYH�WR�UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\�IRU�WKDW�3KDVH��)RU�DQ\�IDLOHG�FRQWLQXDO�DVVHVVPHQW�
D�FDQGLGDWH�ZLOO�QHHG�WR�UHPHGLDWH�DQG�SDVV�DOO�WKH�IDLOHG�FRQWLQXDO�DVVHVVPHQWV�EHIRUH
HPEDUNLQJ�RQ�3KDVH�9�FOLQLFDO�SRVWLQJV�
�

�� $�FDQGLGDWH�PD\�EH�HOLJLEOH�WR�HQWHU�3KDVH�9��ZKHQ�KH�VKH�KDV�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�UHTXLUHG�PRGXOH�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�FRPSRQHQW��WKHRU\�DQG
FOLQLFDO��RI�WKH�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ��DQG
3DVVHG�D�SUHVFULEHG�QXPEHU�RI�DVVHVVPHQW�SRLQWV�RI�WKH�FOLQLFDO�FRPSRQHQW�RI�WKH
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HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�
�� 6XEMHFW�WR�3ROLFLHV���WR���DERYH��D�FDQGLGDWH�ZKR�IDLOV�WKH�)RXUWK�3URIHVVLRQDO�([DPLQDWLRQ
VKDOO�EH�H[DPLQHG�DW�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�LQ�WKDW�3KDVH�DV�IROORZV�

ZKHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����RI�WZR�PDMRU�FRQWLQXDO�DVVHVVPHQWV���WR
WDNH�WKH�VXSSOHPHQWDU\�H[DPLQDWLRQ�DV�KLV�KHU�ILUVW�DQG�ILQDO�DWWHPSW�
ZKHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH
UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�DQG�FRQWLQXDO�DVVHVVPHQWV�૱�WR
UHWDNH�DOO�WKH�FRPSRQHQWV�RI�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU
H[DPLQDWLRQ�
ZKHUH�WKH�FDQGLGDWH�IDLOHG�DQ\�FRPSRQHQW�RI�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF
\HDU�H[DPLQDWLRQ�૱�WR�EH�UH�H[DPLQHG�LQ�WKDW�FRPSRQHQW�RQO\�

�� $�FDQGLGDWH�ZKR�IDLOV�RU�IRU�ZKDWHYHU�UHDVRQ�PLVVHV�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�PXVW
UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\�IRU�WKDW�3KDVH�

)LQDO�3URIHVVLRQDO�([DPLQDWLRQ

�� $�FDQGLGDWH�IRU�WKH�)LQDO�3URIHVVLRQDO�([DPLQDWLRQ�PXVW�KDYH�IROORZHG�DQG�FRPSOHWHG��WR�WKH
VDWLVIDFWLRQ�RI�WKH�'HDQ�RI�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH��IRU�QRW�OHVV�WKDQ�WZR
VHPHVWHUV��WKH�FRXUVHV�RI�VWXG\�SUHVFULEHG�E\�WKH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�IRU�3KDVH
9�RI�WKH�XQGHUJUDGXDWH�PHGLFDO�SURJUDPPH��7KHUH�DUH�WZR�PRGXOHV�LQ�3KDVH�9��QDPHO\
0HGLFLQH�DQG�6XUJHU\��)RU�WKH�DYRLGDQFH�RI�GRXEW�DQG�ZLWKRXW�OLPLWDWLRQ�WR�WKH�IRUHJRLQJ��D
FDQGLGDWH�PXVW�

SDVV�DOO�FRQWLQXDO�DVVHVVPHQWV�SUHVFULEHG�IRU�WKH�7KLUG�DQG�)RXUWK�<HDU�RI�6WXG\��DW
ILUVW�DWWHPSW�RU�GXULQJ�UHPHGLDO�SRVWLQJV�GRQH�DV�SDUW�RI�KLV�KHU�HOHFWLYHV��EHIRUH
KH�VKH�LV�HOLJLEOH�WR�XQGHUJR�DQ\�SRVWLQJ�LQ�WKH�0HGLFLQH�DQG�6XUJHU\�PRGXOHV�RI
3KDVH�9��DQG
SDVV�DOO�ILQDO�\HDU�FRQWLQXDO�DVVHVVPHQWV�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�)LQDO
3URIHVVLRQDO�([DPLQDWLRQ

�� $�FDQGLGDWH�ZKR�IDLOV�RU�ZKR�GRHV�QRW�FRPSOHWH�DQ\�RQH�����RU�WZR�����FRQWLQXDO
DVVHVVPHQW�V��LQ�DQ\�PRGXOH�SUHVFULEHG�IRU�3KDVH�9�VKDOO�QRW�EH�HOLJLEOH�WR�WDNH�WKH�)LQDO
3URIHVVLRQDO�([DPLQDWLRQ�IRU�WKDW�PRGXOH��DQG�VKDOO�RQO\�EH�HOLJLEOH�WR�WDNH�WKH
VXSSOHPHQWDU\�H[DPLQDWLRQ�DV�KLV�KHU�ILUVW�DQG�ILQDO�DWWHPSW��$�FDQGLGDWH�ZKR�IDLOV�RU�ZKR
GRHV�QRW�FRPSOHWH�DQ\�WKUHH�����FRQWLQXDO�DVVHVVPHQWV�LQ�D�PRGXOH�SUHVFULEHG�IRU�3KDVH�9
VKDOO�KDYH�WR�UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\��3KDVH�9��IRU�WKDW�PRGXOH�
�

�� $�FDQGLGDWH�KDV�SDVVHG�D�PRGXOH�ZKHQ�KH�VKH�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�HDFK�UHTXLUHG�PRGXOH�
2EWDLQHG�����RI�WKH�UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�
2EWDLQHG�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH�FOLQLFDO�FRPSRQHQW�RI�WKH�HQG
RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�RI�WKH�PRGXOH��DQG
3DVVHG�D�SUHVFULEHG�QXPEHU�RI�DVVHVVPHQW�SRLQWV�RI�WKH�FOLQLFDO�FRPSRQHQW�RI�WKH
HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�

�� 6XEMHFW�WR�3ROLFLHV���WR���DERYH��D�FDQGLGDWH�ZKR�IDLOV�DQ\�PRGXOH�VKDOO�EH�H[DPLQHG�DW�D
VXSSOHPHQWDU\�H[DPLQDWLRQ�LQ�WKDW�PRGXOH��DV�IROORZV�

:KHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����LQ�RQH�����RU�WZR�����FRQWLQXDO
DVVHVVPHQW�V��LQ�D�PRGXOH���WR�WDNH�WKH�VXSSOHPHQWDU\�H[DPLQDWLRQ�LQ�WKDW�PRGXOH
�DV�KLV�KHU�ILUVW�DQG�ILQDO�DWWHPSW�
:KHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH
UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�DQG�FRQWLQXDO�DVVHVVPHQW�૱�WR
UHWDNH�DOO�WKH�FRPSRQHQWV�RI�WKH�UHTXLUHG�PRGXOH૷V�H[DPLQDWLRQ�
:KHUH�WKH�FDQGLGDWH�IDLOHG�WR�REWDLQ�����RI�WKH�DJJUHJDWH�PDUNV�DVVLJQHG�WR�WKH
UHTXLUHG�PRGXOH૷V�HQG�RI�DFDGHPLF�\HDU�H[DPLQDWLRQ�૱�WR�UHWDNH�DOO�WKH�FRPSRQHQWV
RI�WKH�UHTXLUHG�PRGXOH૷V�H[DPLQDWLRQ�
:KHUH�WKH�FDQGLGDWH�IDLOHG�WKH�FOLQLFDO�FRPSRQHQW�RI�WKH�HQG�RI�DFDGHPLF�\HDU
H[DPLQDWLRQ�IRU�WKDW�PRGXOH�૱�WR�UHWDNH�DOO�WKH�FRPSRQHQWV�RI�WKH�UHTXLUHG�PRGXOH૷V
H[DPLQDWLRQ�

�� $�FDQGLGDWH�ZKR�IDLOV�RU�IRU�ZKDWHYHU�UHDVRQ�PLVVHV�D�VXSSOHPHQWDU\�H[DPLQDWLRQ�LQ�DQ\
PRGXOH�PXVW�UHSHDW�WKH�ZKROH�FRXUVH�RI�VWXG\�IRU�WKDW�PRGXOH�
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$GPLVVLRQ�RI�FDQGLGDWHV�LQWR�WKH�%�6F���1XUVLQJ��SURJUDPPH�ZLOO�EH�EDVHG�RQ�WKH�DFDGHPLF�PHULW�RI
DQG�LQ�RSHQ�FRPSHWLWLRQ�ZLWK�DOO�HOLJLEOH�DSSOLFDQWV��&DQGLGDWHV�PXVW�IXOILO�WKH�PLQLPXP�XQLYHUVLW\
UHTXLUHPHQWV�IRU�DGPLVVLRQ�WR�IXOO�WLPH�XQGHUJUDGXDWH�VWXGLHV��

7R�EH�HOLJLEOH�WR�DSSO\�IRU�DGPLVVLRQ��DSSOLFDQWV�QHHG�WR�SUHVHQW�

7KH�6LQJDSRUH���&DPEULGJH�*&(�૶$૷�/HYHO�FHUWLILFDWH��RU
$�GLSORPD�IURP�D�SRO\WHFKQLF�LQ�6LQJDSRUH��RU
(TXLYDOHQW�LQWHUQDWLRQDO�TXDOLILFDWLRQV�

6XEMHFW�5HTXLUHPHQW�

$SSOLFDQWV�VKRXOG�DOVR�VDWLVI\�WKH�VXEMHFW�SUHUHTXLVLWHV�ZKLFK�UHTXLUH�D�+��RU�+/�SDVV�LQ�DQ\�WZR�RI
WKH�IROORZLQJ�DW�*&(�૶$૷�/HYHO�RU�,QWHUQDWLRQDO�%DFFDODXUHDWH�UHVSHFWLYHO\��%LRORJ\��&KHPLVWU\�
&RPSXWLQJ��3K\VLFV��DQG�0DWKHPDWLFV�

$GYDQFHG�3ODFHPHQW���([HPSWLRQ��$3&�

3RO\WHFKQLF�JUDGXDWHV�RI�FHUWDLQ�GLSORPDV�DGPLWWHG�LQWR�WKH�%�6F���1XUVLQJ��SURJUDPPH�PD\�EH
JUDQWHG�DGYDQFHG�SODFHPHQW�FUHGLWV�DV�IROORZV�
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0DWHULDO
6FLHQFHV��

��8QUHVWULFWHG
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� 1XWULWLRQ��+HDOWK
	�:HOOQHVV

��8QUHVWULFWHG
(OHFWLYH��8(0�
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3HUIXPHU\�DQG
&RVPHWLF
6FLHQFH��
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�
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$QDWRP\�DQG
3K\VLRORJ\�,,

�

�

�

����$SSOLHG�&KHPLVWU\�ZLWK�3KDUPDFHXWLFDO�6FLHQFHV�ZDV�SUHYLRXVO\�NQRZQ�DV�'LSORPD�LQ�&KHPLFDO
3URFHVV�7HFKQRORJ\��,QGXVWULDO�&KHPLVWU\�
����0DWHULDO�6FLHQFHV�ZDV�SUHYLRXVO\�NQRZQ�DV�'LSORPD�LQ�&KHPLFDO�3URFHVV�7HFKQRORJ\��3RO\PHU
2SWLRQ�
����3HUIXPHU\�DQG�&RVPHWLF�6FLHQFH�ZDV�SUHYLRXVO\�NQRZQ�DV�'LSORPD�LQ�&KHPLFDO�3URFHVV
7HFKQRORJ\��,QGXVWULDO�&KHPLVWU\��

,QWHUYLHZ�RI�&DQGLGDWHV

$OO�VKRUW�OLVWHG�FDQGLGDWHV��ORFDO�DQG�IRUHLJQ��ZLOO�EH�DVNHG�WR�DWWHQG�DQ�LQWHUYLHZ�LQ�$SULO��7KH
VHOHFWLRQ�RI�VWXGHQWV�IRU�WKH�%�6F���1XUVLQJ��SURJUDPPH�ZLOO�EH�GHWHUPLQHG�E\�WUDLWV�VXFK�DV
FRPPXQLFDWLRQ�VNLOOV��HPRWLRQDO�PDWXULW\�DQG�DELOLW\�WR�EH�UHIOHFWLYH�DERXW�RQH૷V�ZRUN�DV�ZHOO�DV
DFDGHPLF�DFKLHYHPHQW�

+HDOWK�5HTXLUHPHQWV

3OHDVH�UHIHU�WR�+HDOWK�5HTXLUHPHQWV�LQ�6HFWLRQ�������

6FKRODUVKLSV��6SRQVRUVKLSV�DQG�%XUVDULHV
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6FKRODUVKLSV��VSRQVRUVKLSV�DQG�EXUVDULHV�DUH�RIIHUHG�E\�WKH�$OLFH�/HH�&HQWUH�IRU�1XUVLQJ�6WXGLHV��WKH
1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH��0LQLVWU\�RI�+HDOWK��02+��DQG�YDULRXV�KHDOWKFDUH�DJHQFLHV��)RU�PRUH
LQIRUPDWLRQ�UHJDUGLQJ�VFKRODUVKLSV��VSRQVRUVKLSV�DQG�EXUVDULHV��SOHDVH�YLVLW��
KWWS���PHGLFLQH�QXV�HGX�VJ�QXUVLQJ�SUJBXJBVFKRODUVKLS�VKWPO�

%RQG

&DQGLGDWHV�ZKR�DUH�LQ�UHFHLSW�RI�VFKRODUVKLSV�VSRQVRUVKLSV�EXUVDULHV�DUH�UHTXLUHG�WR�VHUYH�WKH�ERQG
DV�VWLSXODWHG�E\�WKH�UHVSHFWLYH�IXQGLQJ�DJHQFLHV�

(GXFDWLRQDO�2EMHFWLYHV

2Q�FRPSOHWLRQ�RI�WKH�%�6F���1XUVLQJ����%�6F���1XUVLQJ���+RQRXUV��SURJUDPPH��D�JUDGXDWH�ZLOO�EH�D�

&RPSHWHQW�UHJLVWHUHG�QXUVH�ZKR�SURYLGHV�VDIH�DQG�LQIRUPHG�FDUH�ZLWK�FRPSDVVLRQ�EDVHG�RQ
FXUUHQW�NQRZOHGJH��WKHRU\�DQG�UHVHDUFK�HYLGHQFH�
&ULWLFDO�WKLQNHU�DEOH�WR�TXHVWLRQ��LQWHUSUHW��DSSO\��DQDO\VH�DQG�HYDOXDWH�NQRZOHGJH�WR�PDNH
LQGHSHQGHQW�GHFLVLRQV��
&RRUGLQDWRU�RI�SULPDU\��VHFRQGDU\��DQG�WHUWLDU\�KHDOWKFDUH�UHVRXUFHV�WR�PHHW�SDWLHQWV૷
QHHGV�
(IIHFWLYH�FRPPXQLFDWRU�ZKR�FROOHFWV��XVHV��DQG�GLVVHPLQDWHV�LQIRUPDWLRQ�WR�RSWLPLVH�FDUH
RXWFRPHV�
$GYRFDWH�IRU�WKH�SURPRWLRQ�DQG�PDLQWHQDQFH�RI�JRRG�KHDOWK��DQG�IRU�WKH�ULJKWV�RI�SDWLHQWV�LQ
WKH�KHDOWKFDUH�V\VWHP�
([HPSODU\�SURIHVVLRQDO�QXUVH�UROH�PRGHO�FRPPLWWHG�WR�WKH�OHDUQLQJ�RI�VHOI�DQG�RWKHUV�
/HDGHU�DQG�UHVHDUFKHU�LQ�QXUVLQJ�DQG�UHODWHG�KHDOWKFDUH�ILHOGV���

&XUULFXOXP�6WUXFWXUH�IRU�%�6F���1XUVLQJ���+RQRXUV��IRU�1XUVLQJ�'LSORPD�VWXGHQWV
DGPLWWHG�LQ�$<�������

�
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185���� &RQVROLGDWHG�&OLQLFDO
6LPXODWLRQ�1XUVLQJ
3UDFWLFH

185����$ 7UDQVLWLRQ�WR
3URIHVVLRQDO�3UDFWLFH
([SHULHQFH

+RQRXUV 185���� (YLGHQFH�EDVHG
+HDOWK�&DUH�3UDFWLFH
�6HP���	���

185���� &RQVROLGDWHG�&OLQLFDO
3UDFWLFH��6HP���

185���� $SSOLHG�5HVHDUFK
0HWKRGV
�6HP���	���

185���� +RQRXUV�3URMHFW�LQ
1XUVLQJ
�6HP���	���

8QUHVWULFWHG�(OHFWLYH

�


6WXGHQWV�KDYH�WR�WDNH���8QUHVWULFWHG�(OHFWLYH�0RGXOH�WR�PDNH�XS����0&V�IRU�WKH�%6F��1XUVLQJ�
SURJUDPPH�UHTXLUHPHQW�

$VVHVVPHQW

$�EDVLF�WHQHW�LQ�WKH�DSSOLFDWLRQ�RI�DVVHVVPHQW�SULQFLSOHV�LV�WKH�QHHG�WR�HQVXUH�WKDW�DVVHVVPHQW
VWUDWHJLHV��ERWK�IRUPDWLYH�DQG�VXPPDWLYH��PXVW�EH�FRQVLVWHQW�ZLWK�DQG�PDWFK�WKH�GHVLUHG�OHDUQLQJ
RXWFRPHV�LGHQWLILHG��$�IXQGDPHQWDO�DQG�FRPPRQO\�NQRZQ�IDFW�LQ�HGXFDWLRQ�LV�WKDW�DVVHVVPHQW
GULYHV�VWXGHQW�OHDUQLQJ��DQG�WKDW�ZHOO�GHVLJQHG�DVVHVVPHQW�LQVWUXPHQWV�ZLOO�KDYH�D�SRVLWLYH�VWHHULQJ
HIIHFW�RQ�VWXGHQW�OHDUQLQJ�DQG�OHDUQLQJ�RXWFRPHV��,Q�WKH�VHOHFWLRQ�DQG�GHVLJQ�RI�DVVHVVPHQW
LQVWUXPHQWV�LW�LV�FULWLFDO��WKHUHIRUH��WR�DGRSW�EHVW�SUDFWLFHV�ZKLFK�ZLOO�HQVXUH�PDWFKLQJ�ZLWK�WKH
GHVLUHG�OHDUQLQJ�RXWFRPHV�WKDW�ZLOO�GULYH�VWXGHQWV�OHDUQLQJ�LQ�D�SRVLWLYH�ZD\�

$VVHVVPHQW�VWUDWHJLHV�WKDW�ZLOO�EH�LPSOHPHQWHG�IRU�WKH�%�6F���1XUVLQJ��SURJUDPPH�ZLOO�

%H�KROLVWLF�DQG�GHVLJQHG�WR�WHVW�WKH�FRJQLWLYH��SV\FKRPRWRU�DQG�DIIHFWLYH�GRPDLQV�RI
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OHDUQLQJ�
7HVW�WKH�YDULRXV�OHYHOV�RI�OHDUQLQJ��NQRZV��NQRZV�KRZ��SHUIRUPV��GRHV��DV�GHVFULEHG�LQ�WKH
0LOOHU૷V�S\UDPLG��0LOOHU��������
(QVXUH�WKH�YDOLGLW\�DQG�UHOLDELOLW\�RI�WHVW�LQVWUXPHQWV�XVHG�IRU�ERWK�IRUPDWLYH�DQG�VXPPDWLYH
DVVHVVPHQWV�H�J��LQWHJUDWHG��VFHQDULR�EDVHG�PXOWLSOH�FKRLFH�TXHVWLRQV��0&4V��DQG�H[WHQGHG
PDWFKLQJ�LWHPV��(0,V��ZKLFK�WHVW�KLJKHU�RUGHU�WKLQNLQJ�VNLOOV�ZLOO�UHSODFH�UHFDOO��URWH�PHPRU\�
EDVHG�0XOWLSOH�&KRLFH�4XHVWLRQV��0&4V��
,QFOXGH�WHVWLQJ�RI�FOLQLFDO�VNLOOV��ORJ�ERRN�UHFRUG�RI�FOLQLFDO�SUDFWLFH�DQG�FDVH�SUHVHQWDWLRQV�DW
FOLQLFDO�FRQIHUHQFHV�LQ�LWV�FOLQLFDO�DVVHVVPHQW�
,QFOXGH�PXOWLSOH�WHVW�LQVWUXPHQWV�EDVHG�RQ�WKHLU�XWLOLW\�ZLWK�UHVSHFW�WR�WKH�YDOLGLW\��UHOLDELOLW\
DQG�SUDFWLFDOLW\�
%DVH�SDVV�IDLO�MXGJHPHQW�RQ��ZKHQHYHU�DSSOLFDEOH��SUH�GHWHUPLQHG�FULWHULD��L�H��FULWHULRQ�
EDVHG�DVVHVVPHQW��

�

*UDGLQJ�RI�$VVHVVPHQW�DQG�&XPXODWLYH�$YHUDJH�3RLQWV��&$3�

*UDGH *UDGH�3RLQW *UDGH *UDGH�3RLQW

$� ��� &� ���

$ ��� & ���

$� ��� '� ���

%� ��� ' ���

% ��� )��)DLO� ���

%� ��� � �

�

����������6SHFLDO�3URJUDPPHV
8QGHUJUDGXDWH�5HVHDUFK�2SSRUWXQLWLHV�3URJUDPPH��8523�

7KH�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�LV�FRPPLWWHG�WR�WUDLQLQJ�RXWVWDQGLQJ�GRFWRUV�WR�VHUYH�WKH
FRPPXQLW\�DQG�SDWLHQWV�ZLWK�FDUH�DQG�LQWHJULW\��:H�VWULYH�WR�HVWDEOLVK�WKH�6FKRRO�DV�D�FHQWUH�RI
UHVHDUFK�H[FHOOHQFH��7R�DFKLHYH�WKLV��D�NH\�DSSURDFK�LV�WR�GHYHORS�DQG�QXUWXUH�RXU�VWXGHQWV�WR�PHHW
WKH�UHVHDUFK�FKDOOHQJHV�RI�WKH���VW�FHQWXU\��$�UHVHDUFK�SURJUDPPH�FDOOHG�WKH�8QGHUJUDGXDWH
5HVHDUFK�2SSRUWXQLWLHV�3URJUDPPH��8523��LV�DYDLODEOH�IRU�RXU�PHGLFDO�XQGHUJUDGXDWHV�
8QGHUJUDGXDWH�UHVHDUFK�LQ�QRQ�FOLQLFDO�DQG�FOLQLFDO�GHSDUWPHQWV��XQGHU�WKH�VXSHUYLVLRQ�RI�IDFXOW\
VWDII��LV�XVXDOO\�FRQGXFWHG�GXULQJ�WKH�YDFDWLRQ�SHULRG�LQ�3KDVH�,�WR�3KDVH�,,,�RI�WKH�FXUULFXOXP��7KH
FOLQLFDO�GHSDUWPHQWV�DOVR�RIIHU�RSSRUWXQLWLHV�IRU�UHVHDUFK�LQ�3KDVH�,9�DQG�9��6WXGHQWV�ZKR�SDUWLFLSDWH
DQG�FRQWULEXWH�LQ�8523�ZLOO�KDYH�GXH�FUHGLWV�HQGRUVHG�LQ�WKHLU�ILQDO�\HDU�DFDGHPLF�WUDQVFULSWV��,Q
DGGLWLRQ��UHVHDUFK�SURMHFWV�RI�H[FHOOHQFH�PD\�EH�VXEPLWWHG�IRU�FRQVLGHUDWLRQ�IRU�UHVHDUFK�SUL]HV
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DZDUGHG�E\�WKH�6FKRRO�

����������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV
7KH�6FKRRO�KDV�VHYHUDO�EXUVDULHV�DYDLODEOH�WR�IXOO�WLPH�XQGHUJUDGXDWH�0�%��%�6��VWXGHQWV�ZKR�DUH�LQ
QHHG�RI�ILQDQFLDO�DVVLVWDQFH�WR�KHOS�WKHP�WKRXJK�WKHLU�FRXUVH�RI�VWXG\��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKHVH�ILQDQFLDO�DVVLVWDQFH�DQG�WKH�DSSOLFDWLRQ�SURFHGXUH��SOHDVH�YLVLW��
KWWS���PHGLFLQH�QXV�HGX�VJ�FRUSRUDWH�HGXFDWLRQ�KWPO��PHGLFLQHBDGPLVVLRQ

7KHUH�DUH�VHYHUDO�EXUVDULHV�DYDLODEOH�WR�IXOO�WLPH�XQGHUJUDGXDWH�%�6F��1XUVLQJ��VWXGHQWV�ZKR�DUH�LQ
QHHG�RI�ILQDQFLDO�DVVLVWDQFH�WR�KHOS�WKHP�WKURXJK�WKHLU�FRXUVH�RI�VWXG\��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKHVH�EXUVDULHV��WKH�FRQGLWLRQV�RI�DZDUG�DQG�DSSOLFDWLRQ��SOHDVH�YLVLW�
KWWS���PHGLFLQH�QXV�HGX�VJ�QXUVLQJ�SUJBXJBVFKRODUVKLS�VKWPO
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�3XEOLVKHG�RQ����KWWS���ZZZ�QXV�HGX�VJ�UHJLVWUDU

�+RPH�ଘ�186�%XOOHWLQ�$<��������ଘ�<RQJ�/RR�/LQ�6FKRRO�RI�0HGLFLQH�ଘ�*UDGXDWH�(GXFDWLRQ
��
��

��������*UDGXDWH�(GXFDWLRQ
����������5HVHDUFK�3URJUDPPHV

������������'HJUHHV�2IIHUHG
������������'HJUHH�5HTXLUHPHQWV
������������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV

����������&DQFHU�6FLHQFH�,QVWLWXWH�RI�6LQJDSRUH��&6,��3K�'�3URJUDPPH
������������'HJUHHV�2IIHUHG
������������$GPLVVLRQ�5HTXLUHPHQWV
������������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV

����������*UDGXDWH�&RXUVHZRUN�3URJUDPPH�LQ�&OLQLFDO�,QYHVWLJDWLRQ
����������5HVHDUFK�3URJUDPPHV�LQ�1XUVLQJ

������������'HJUHHV�2IIHUHG
������������'HJUHH�5HTXLUHPHQWV
������������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV

����������&RXUVHZRUN�DQG�&OLQLFDO�7UDLQLQJ�3URJUDPPHV��'LYLVLRQ�RI�*UDGXDWH�0HGLFDO
6WXGLHV��'*06�
����������*UDGXDWH�&RXUVHZRUN�3URJUDPPH�LQ�1XUVLQJ

��������*UDGXDWH�(GXFDWLRQ

����������5HVHDUFK�3URJUDPPHV
7KH�6FKRRO�RI�0HGLFLQH�KDV�D�VWURQJ�JUDGXDWH�SURJUDPPH�WKDW�ZLOO�EH�D�VLJQLILFDQW�IDFWRU�LQ�PDNLQJ
WKH�8QLYHUVLW\�D�ZRUOG�FODVV�WHUWLDU\�LQVWLWXWLRQ��DQG�SURYLGLQJ�WKH�LQGXVWU\�ZLWK�KLJKO\�FRPSHWHQW
ELRPHGLFDO�VFLHQWLVWV�DQG�FOLQLFLDQ�VFLHQWLVWV�ZKR�ZLOO�VSHDUKHDG�DQG�GULYH�WKH�PHGLFDO�ELRWHFKQRORJ\
HIIRUWV�

������������'HJUHHV�2IIHUHG
7KH�VWXGHQWV�DUH�HQUROOHG�IRU�WKH�0�6F��RU�3K�'��SURJUDPPH�DW�DGPLVVLRQ�DQG�IXOILO�UHTXLUHPHQWV�WR
JUDGXDWH�HLWKHU�ZLWK�D�JHQHULF�0�6F��RU�3K�'��GHJUHH��7KHUH�LV�QR�VSHFLDOLVDWLRQ�RI�WKH�GHJUHHV
DZDUGHG��6WXGHQWV�ZLOO�HQJDJH�LQ�VXSHUYLVHG�UHVHDUFK�ZLWK�VWDII�PHPEHUV�IURP�DQ\�RI�WKH
GHSDUWPHQWV�IRU�WKHLU�SHULRG�RI�FDQGLGDWXUH��DW�WKH�HQG�RI�ZKLFK��WKH\�VXEPLW�D�WKHVLV�WKDW�LV
H[DPLQHG�E\�D�%RDUG�RI�([DPLQHUV�

2QO\�WKRVH�FDQGLGDWHV�ZKR�KDYH�IXOILOOHG�WKH�FULWHULD�IRU�3K�'��ZLOO�EH�DZDUGHG�WKH�3K�'��GHJUHH��$OO
RWKHU�FDQGLGDWHV�ZLOO�KDYH�WR�IXOILO�WKH�FULWHULD�IRU�WKH�0�6F��LQ�RUGHU�WR�EH�DZDUGHG�WKH�0�6F��GHJUHH�

������������'HJUHH�5HTXLUHPHQWV
$GPLVVLRQ�5HTXLUHPHQWV

0�6F��3URJUDPPH

$�UHOHYDQW�%DFKHORU૷V�GHJUHH�ZLWK�DW�OHDVW�D�6HFRQG�8SSHU�&ODVV�+RQRXUV�RU�LWV�HTXLYDOHQW
7KH�GHJUHH�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6���RU
7KH�GHJUHH�RI�%DFKHORU�RI�'HQWDO�6XUJHU\�DQG
7KH�DELOLW\�WR�SXUVXH�UHVHDUFK�LQ�WKH�FDQGLGDWH૷V�SURSRVHG�ILHOG�RI�DGYDQFHG�VWXG\��
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3K�'��3URJUDPPH

$�JRRG�0DVWHU૷V�GHJUHH�LQ�D�UHOHYDQW�GLVFLSOLQH�RU�
$�UHOHYDQW�%DFKHORU૷V�GHJUHH�ZLWK�DW�OHDVW�D�6HFRQG�8SSHU�&ODVV�+RQRXUV�RU�LWV
HTXLYDOHQW�
7KH�GHJUHHV�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6���RU
7KH�GHJUHH�RI�%DFKHORU�RI�'HQWDO�6XUJHU\�DQG
7KH�DELOLW\�WR�SXUVXH�UHVHDUFK�LQ�WKH�FDQGLGDWH૷V�SURSRVHG�ILHOG�RI�DGYDQFHG�VWXG\��

2WKHU�5HTXLUHPHQWV

72()/
$V�WKH�PHGLXP�RI�LQVWUXFWLRQ�LV�(QJOLVK��DSSOLFDQWV�ZKRVH�QDWLYH�WRQJXH�DQG�PHGLXP�RI
XQGHUJUDGXDWH�LQVWUXFWLRQ�LV�QRW�(QJOLVK�PXVW�VXEPLW�72()/�VFRUHV�DV�HYLGHQFH�RI�WKHLU�SURILFLHQF\
LQ�WKH�(QJOLVK�/DQJXDJH��([HPSWLRQV�ZLOO�EH�JLYHQ�WR�DSSOLFDQWV�ZLWK�GLVWLQFWLRQV�LQ�WKH�&DPEULGJH
*&(�૶2૷�OHYHO�H[DPLQDWLRQ�(QJOLVK�/DQJXDJH�3DSHU�������7KH�PLQLPXP�72()/�VFRUH�UHTXLUHG�LV
�����������IRU�WKH�SDSHU�EDVHG��FRPSXWHU�EDVHG�DQG�LQWHUQHW�EDVHG�WHVWV�UHVSHFWLYHO\��)RU�,(/76�
WKH�PLQLPXP�VFRUH�UHTXLUHG�LV�����

*5(
$SSOLFDQWV��H[FHSW�186�	�178�JUDGXDWHV�IURP�UHOHYDQW�GLVFLSOLQHV��PXVW�DOVR�VXEPLW�*5(�VFRUHV�WR
VXSSRUW�WKHLU�DSSOLFDWLRQ��$�PLQLPXP�WRWDO�*5(�VFRUH�RI�����IRU�WKH�YHUEDO�DQG�TXDQWLWDWLYH�VHFWLRQV
DQG�����IRU�WKH�$QDO\WLFDO�VHFWLRQ�LV�UHTXLUHG��

&UHGLW�7UDQVIHU�DQG�([HPSWLRQV

&UHGLW�WUDQVIHU�DQG�H[HPSWLRQ�DUH�DOORZHG�VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�

�7KHUH�LV�QR�OLPLW�WR�WKH�WUDQVIHU�RI�FUHGLW�IRU�UHOHYDQW�PRGXOHV�WKDW�KDYH�QRW�EHHQ�XVHG
WRZDUGV�DQRWKHU�GHJUHH�DW�186�RU�HOVHZKHUH��
)RU�UHOHYDQW�PRGXOHV�WKDW�KDYH�EHHQ�FUHGLWHG�WRZDUGV�DQRWKHU�GHJUHH�HOVHZKHUH��XS�WR����
RI�WKH�PRGXODU�FUHGLWV��0&V��UHTXLUHG�LQ�WKH�FRXUVHZRUN�FRPSRQHQW�RI�WKH�186�JUDGXDWH
UHVHDUFK�SURJUDPPH�LQWR�ZKLFK�WKH�FDQGLGDWH�VHHNV�DGPLVVLRQ�PD\�EH�H[HPSWHG�
)RU�UHOHYDQW�186�PRGXOHV�WKDW�KDYH�EHHQ�FUHGLWHG�WRZDUGV�DQRWKHU�GHJUHH�DW�186��RQ�D�FDVH�
E\�FDVH�EDVLV�DQG�VXEMHFW�WR�DSSURYDO��PRUH�WKDQ�����RI�WKH�0&V�UHTXLUHG�LQ�WKH�FRXUVHZRUN
FRPSRQHQW�RI�WKH�186�JUDGXDWH�UHVHDUFK�SURJUDPPH�PD\�EH�DOORZHG�FUHGLW�DQG�JUDGH
WUDQVIHU��
2QO\�JUDGXDWH�PRGXOHV�DW�/HYHO������DQG�DERYH�ZKLFK�DUH�UHOHYDQW�WR�WKH�GHJUHH
SURJUDPPH�WR�ZKLFK�WKH�FDQGLGDWH�VHHNV�DGPLVVLRQ�DW�186�FDQ�EH�FRQVLGHUHG�IRU�FUHGLW
WUDQVIHU�RU�H[HPSWLRQ��,Q�DGGLWLRQ��RQO\�PRGXOHV�WKDW�KDYH�VXEVWDQWLDOO\�WKH�VDPH�OHDUQLQJ
REMHFWLYHV��FRQWHQW��DQG�OHYHO�RI�VRSKLVWLFDWLRQ�DV�WKH�FRUUHVSRQGLQJ�186�PRGXOH�FDQ�EH
FRQVLGHUHG�IRU�FUHGLW�WUDQVIHU�H[HPSWLRQ�
&UHGLW�WUDQVIHU�DQG�H[HPSWLRQ�LV�DOORZHG�RQO\�IRU�PRGXOHV�WKDW�DUH�WDNHQ�OHVV�WKDQ�ILYH�\HDUV
EHIRUH�WKH�GDWH�RI�DGPLVVLRQ�
$SSOLFDWLRQV�IRU�FUHGLW�WUDQVIHU�RU�H[HPSWLRQV�PXVW�EH�VXEPLWWHG�ZLWKLQ�WZR�ZHHNV�IURP�WKH
GDWH�RI�DGPLVVLRQ�

&XUULFXOXP�6WUXFWXUH�DQG�5HTXLUHPHQWV

&DQGLGDWHV�DGPLWWHG�WR�WKH�JUDGXDWH�SURJUDPPH�ZLOO�XQGHUWDNH�UHVHDUFK�XQGHU�WKH�VXSHUYLVLRQ�RI
VWDII�PHPEHUV�IURP�WKH�6FKRRO�IRU�WKHLU�SHULRG�RI�FDQGLGDWXUH��DW�WKH�HQG�RI�ZKLFK��WKH\�VXEPLW�D
WKHVLV�WKDW�LV�H[DPLQHG�E\�D�%RDUG�RI�([DPLQHUV��,Q�DGGLWLRQ��WKH\�DUH�UHTXLUHG�WR�IXOILO�D�FRXUVHZRUN
FRPSRQHQW�FRPSULVLQJ�WKH�IROORZLQJ��WR�JUDGXDWH�HLWKHU�ZLWK�D�0�6F��RU�D�3K�'��GHJUHH��

0�6F������$�WRWDO�RI����PRGXODU�FUHGLWV�FRPSULVLQJ�RI�WZR�FRUH�PRGXOHV���HOHFWLYH�PRGXOHV��DW
/HYHO�������
3K�'������$�WRWDO�RI����PRGXODU�FUHGLWV�FRPSULVLQJ�RI�WZR�FRUH�PRGXOHV���HOHFWLYH�PRGXOHV��DW
/HYHO������	�������

7R�EH�FRQILUPHG�D�3K�'��FDQGLGDWH��D�VWXGHQW�LV�UHTXLUHG�WR�SDVV�D�3K�'��TXDOLI\LQJ�H[DPLQDWLRQ
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ZLWKLQ�WZR�\HDUV�IURP�WKH�GDWH�RI�DGPLVVLRQ���

&DQGLGDWHV�GHHPHG�ZHDN�LQ�(QJOLVK�E\�WKH�6FKRRO�ZRXOG�DOVR�KDYH�WR�VLW�IRU�WKH�'LDJQRVWLF�(QJOLVK
7HVW�DQG�WDNH�DGGLWLRQDO�(QJOLVK�/DQJXDJH�FRXUVHV�FRQGXFWHG�E\�WKH�&HQWUH�IRU�(QJOLVK�/DQJXDJH
&RPPXQLFDWLRQ��

$OO�3K�'��FDQGLGDWHV�DUH�UHTXLUHG�WR�WDNH�(6������$GYDQFHG�/HYHO�:ULWLQJ��UHJDUGOHVV�RI�WKHLU
SHUIRUPDQFH�LQ�WKH�'LDJQRVWLF�(QJOLVK�7HVW��3K�'��FDQGLGDWHV�DUH�DOVR�UHTXLUHG�WR�WDNH�(6����
�$GYDQFHG�/HYHO�:ULWLQJ��UHJDUGOHVV�RI�WKHLU�SHUIRUPDQFH�LQ�WKH�'LDJQRVWLF�(QJOLVK�7HVW�

5HVLGHQF\�5HTXLUHPHQWV�DQG�&DQGLGDWXUH

5HVLGHQF\�UHTXLUHPHQWV
$OO�FDQGLGDWHV�PXVW�VSHQG�D�PLQLPXP�SHULRG�RI�UHVLGHQFH�LQ�6LQJDSRUH�DV�IROORZV�

0�6F��������PRQWKV��RQH�VHPHVWHU�
3K�'���������PRQWKV��WKUHH�VHPHVWHUV�

5HVLGHQF\�5HTXLUHV�

�� 3D\PHQW�RI�IHHV
�� 6DWLVI\LQJ�DOO�FXUULFXODU�UHTXLUHPHQWV�RI�WKH�SURJUDPPH�RI�VWXG\
�� 6DWLVI\LQJ�RWKHU�GHSDUWPHQWDO�UHTXLUHPHQWV�VXFK�DV�WHDFKLQJ�DVVLVWDQFH

3HULRGV�RI�VWXG\�OHDYH�DQG�RYHUVHDV�ILHOGZRUN�GR�QRW�FRXQW�WRZDUG�UHVLGHQF\��,Q�DGGLWLRQ��0�6F��DQG
3K�'��FDQGLGDWHV�PXVW�EH�UHVLGHQW�GXULQJ�WKH�VHPHVWHU�LQ�ZKLFK�WKH\�VXEPLW�WKHLU�WKHVLV�IRU
H[DPLQDWLRQ�

&DQGLGDWXUH
7KH�IROORZLQJ�PD[LPXP�FDQGLGDWXUH�SHULRGV�DUH�LQFOXVLYH�RI�SHULRGV�RI�DSSURYHG�VWXG\�OHDYH�DQG
OHDYH�RI�DEVHQFH�

0�6F���������PRQWKV
3K�'���������PRQWKV

&RQWLQXDWLRQ�DQG�*UDGXDWLRQ�UHTXLUHPHQWV�

&RQWLQXDWLRQ
)RU�FRQWLQXDWLRQ�RI�FDQGLGDWXUH��FDQGLGDWHV�KDYH�WR�PHHW�WKH�IROORZLQJ�&$3�VHW�IRU�FRXUVHZRUN�

0�6F������&$3�VKRXOG�QRW�IDOO�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV�RU�����IRU�WKUHH�FRQVHFXWLYH
VHPHVWHUV
3K�'������&$3�VKRXOG�QRW�IDOO�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV�RU�����IRU�WKUHH�FRQVHFXWLYH
VHPHVWHUV

7HUPLQDWLRQ�RI�FDQGLGDWXUH�ZRXOG�UHVXOW�LI�D�VWXGHQW�IDLOV�WR�PDLQWDLQ�WKH�PLQLPXP�&$3�DV�VWLSXODWHG
DERYH��

)RU�DQ\�VHPHVWHU�LQ�ZKLFK�WKH�0�6F��FDQGLGDWH૷V�&$3�IDOOV�EHORZ������EXW�೩�������KH�VKH�ZLOO�EH�LVVXHG
DQ�DFDGHPLF�ZDUQLQJ��,I��LQ�WKH�IROORZLQJ�VHPHVWHU��WKH�FDQGLGDWH૷V�&$3�DJDLQ�IDOOV�EHORZ������KH�VKH
ZLOO�EH�SODFHG�RQ�SUREDWLRQ��,I�WKH�FDQGLGDWH૷V�&$3�UHPDLQV�EHORZ�����IRU�WKH�WKLUG�FRQVHFXWLYH
VHPHVWHU��WKH�FDQGLGDWH�ZLOO�EH�LVVXHG�D�OHWWHU�RI�GLVPLVVDO�E\�WKH�5HJLVWUDU�DQG�GHQLHG�UH�DGPLVVLRQ�

)RU�0�6F��FDQGLGDWHV��LI�WKH�&$3�IDOOV�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV��WKH\�ZLOO�EH�SODFHG�RQ
SUREDWLRQ�IRU�WKH�ILUVW�VHPHVWHU��IROORZHG�E\�GLVPLVVDO�LQ�WKH�VHFRQG�VHPHVWHU��

)RU�DQ\�VHPHVWHU�LQ�ZKLFK�WKH�3K�'��&$3�IDOOV�EHORZ������EXW�೩�������KH�VKH�ZLOO�EH�LVVXHG�DQ
DFDGHPLF�ZDUQLQJ��,I��LQ�WKH�IROORZLQJ�VHPHVWHU��WKH�FDQGLGDWH૷V�&$3�DJDLQ�IDOOV�EHORZ������KH�VKH
ZLOO�EH�SODFHG�RQ�SUREDWLRQ��,I�WKH�VWXGHQW૷V�&$3�UHPDLQV�EHORZ�����IRU�WKH�WKLUG�FRQVHFXWLYH
VHPHVWHU��WKH�VWXGHQW�ZLOO�EH�LVVXHG�D�OHWWHU�RI�GLVPLVVDO�E\�WKH�5HJLVWUDU�DQG�GHQLHG�UH�DGPLVVLRQ�

3DJH��



)RU�3K�'��FDQGLGDWHV��LI�WKH�&$3�IDOOV�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV��WKH\�ZLOO�EH�SODFHG�RQ
SUREDWLRQ�IRU�WKH�ILUVW�VHPHVWHU��IROORZHG�E\�GLVPLVVDO�LQ�WKH�VHFRQG�VHPHVWHU�

$�VWXGHQW�PD\�DOVR�EH�LVVXHG�D�ZDUQLQJ�RU�SODFHG�RQ�SUREDWLRQ�RU�EH�LVVXHG�D�OHWWHU�RI�WHUPLQDWLRQ
IRU�SRRU�SHUIRUPDQFH�LQ�WKH�3K�'��TXDOLI\LQJ�H[DPLQDWLRQ��UHVHDUFK�WKHVLV��RU�RWKHU�SURJUDPPH
UHTXLUHPHQWV�

*UDGXDWLRQ�5HTXLUHPHQWV

0�6F�

3DVV�DOO�SUHVFULEHG�FRUH�DQG�HOHFWLYH�PRGXOHV�ZLWK�D�PLQLPXP�&$3�RI������%���IRU�WKH
SUHVFULEHG�PRGXOHV
3DVV�WKH�0DVWHU૷V�7KHVLV
$�PLQLPXP�JUDGH�RI�&��IRU�DOO�OHYHOV�RI�(QJOLVK�FRXUVH�V���ZKHUH�DSSOLFDEOH

3K�'�

3DVV�DOO�SUHVFULEHG�FRUH�DQG�HOHFWLYH�PRGXOHV�ZLWK�D�PLQLPXP�&$3�RI������%��IRU�WKH
SUHVFULEHG�PRGXOHV
3DVV�WKH�4XDOLI\LQJ�([DPLQDWLRQ
3DVV�WKH�3K�'��7KHVLV�DQG�2UDO�([DPLQDWLRQ
$�PLQLPXP�JUDGH�RI�&��IRU�DOO�OHYHOV�RI�(QJOLVK�FRXUVH�V���ZKHUH�DSSOLFDEOH

/HDYH�RI�DEVHQFH

7KH�8QLYHUVLW\�SROLFLHV�RQ�OHDYH�RI�DEVHQFH�VKDOO�DSSO\��

([DPLQDWLRQ�UXOHV

7KH�8QLYHUVLW\�SROLFLHV�RQ�H[DPLQDWLRQ�UXOHV�VKDOO�DSSO\��

������������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV
)LQDQFLDO�VXSSRUW�LQ�WKH�IRUP�RI�VFKRODUVKLSV�LV�DYDLODEOH�IRU�TXDOLILHG�FDQGLGDWHV��7KHVH�UDQJH�IURP
6���������6�������SHU�PRQWK�IRU�0�6F��DQG�3K�'��FDQGLGDWHV�UHVSHFWLYHO\��

6RPH�DGGLWLRQDO�VXSSRUW�IRU�SURMHFWV�LQ�FHUWDLQ�VWUDWHJLF�UHVHDUFK�DUHDV�LV�DOVR�DYDLODEOH��7KHUH�PD\
DOVR�EH�RSSRUWXQLWLHV�IRU�HDUQLQJ�DGGLWLRQDO�LQFRPH�DV�SDUW�WLPH�WXWRUV�DQG�GHPRQVWUDWRUV��

7R�EH�HOLJLEOH�IRU�WKH�UHVHDUFK�VFKRODUVKLS��DSSOLFDQWV�PXVW�SRVVHVV�DW�OHDVW�D�6HFRQG�
&ODVV�8SSHU�+RQRXUV�GHJUHH�

����������&DQFHU�6FLHQFH�,QVWLWXWH�RI�6LQJDSRUH��&6,��3K�'�3URJUDPPH
7KH�&6,�6LQJDSRUH�3K�'��*UDGXDWH�3URJUDPPH�LQ�&DQFHU�%LRORJ\�VHHNV�WR�DWWUDFW�WRS�VFLHQWLILF�DQG
PHGLFDO�WDOHQWV�LQWHUHVWHG�LQ�D�FDUHHU�LQ�FDQFHU�UHVHDUFK��*UDGXDWH�VWXGHQWV�ZLOO�KDYH�DFFHVV�WR
ZRUOG�FODVV�IDFLOLWLHV�GHGLFDWHG�WR�FDQFHU�UHVHDUFK�DQG�FDQ�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�D�G\QDPLF
JOREDO�WHDP�RI�UHQRZQHG�VSHFLDOL]HG�VFLHQWLVWV�DQG�FOLQLFLDQV�LQ�DQ�LQWHOOHFWXDOO\�VWLPXODWLQJ
HQYLURQPHQW�

7KLV�SURJUDPPH�DOVR�DLPV�WR�SURGXFH�KLJK�FDOLEUH�UHVHDUFKHUV�ZKR�DUH�FDSDEOH�RI�LQGHSHQGHQW

3DJH��



UHVHDUFK�LQYHVWLJDWLRQ��ZKR�ZLOO�FRQWULEXWH�RULJLQDO�LGHDV�WKDW�DGYDQFH�WKHLU�VSHFLILF�ILHOG�RI�FDQFHU
UHVHDUFK��DQG�DUH�ZHOO�HTXLSSHG�WR�SXUVXH�FDUHHUV�LQ�EDVLF�RU�WUDQVODWLRQDO�FDQFHU�

������������'HJUHHV�2IIHUHG
7KH�VWXGHQWV�DUH�HQUROOHG�IRU�WKH�3K�'��SURJUDPPH�DW�DGPLVVLRQ�DQG�IXOILO�UHTXLUHPHQWV�WR�JUDGXDWH
ZLWK�D�JHQHULF�3K�'��GHJUHH��7KHUH�LV�QR�VSHFLDOLVDWLRQ�RI�WKH�GHJUHHV�DZDUGHG��6WXGHQWV�ZLOO�HQJDJH
LQ�VXSHUYLVHG�UHVHDUFK�ZLWK�VWDII�PHPEHUV�IURP�WKH�,QVWLWXWH�IRU�WKHLU�SHULRG�RI�FDQGLGDWXUH��DW�WKH
HQG�RI�ZKLFK��WKH\�VXEPLW�D�WKHVLV�WKDW�LV�H[DPLQHG�E\�D�%RDUG�RI�([DPLQHUV��2QO\�WKRVH�FDQGLGDWHV
ZKR�KDYH�IXOILOOHG�WKH�FULWHULD�IRU�3K�'��ZLOO�EH�DZDUGHG�WKH�3K�'��GHJUHH�

������������$GPLVVLRQ�5HTXLUHPHQWV
3K�'��3URJUDPPH

଀����$�JRRG�0DVWHU૷V�GHJUHH�LQ�D�UHOHYDQW�GLVFLSOLQH��RU
଀����$�UHOHYDQW�%DFKHORU૷V�GHJUHH�ZLWK�DW�OHDVW�D�6HFRQG�8SSHU�&ODVV�+RQRXUV�RU�LWV�HTXLYDOHQW�
଀����7KH�GHJUHHV�RI�%DFKHORU�RI�0HGLFLQH�DQG�%DFKHORU�RI�6XUJHU\��0�%��%�6���DQG�
଀����7KH�DELOLW\�WR�SXUVXH�UHVHDUFK�LQ�WKH�FDQGLGDWH૷V�SURSRVHG�ILHOG�RI�DGYDQFHG�VWXG\�

2WKHU�5HTXLUHPHQWV

72()/�,(/76

$V�WKH�PHGLXP�RI�LQVWUXFWLRQ�LV�(QJOLVK��DSSOLFDQWV�ZKRVH�QDWLYH�WRQJXH�DQG�PHGLXP�RI�XQLYHUVLW\
XQGHUJUDGXDWH�LQVWUXFWLRQ�LV�QRW�(QJOLVK�PXVW�VXEPLW�72()/�VFRUHV�DV�HYLGHQFH�RI�WKHLU�SURILFLHQF\
LQ�WKH�(QJOLVK�/DQJXDJH��7KH�PLQLPXP�72()/�VFRUH�UHTXLUHG�LV������������IRU�WKH�SDSHU�EDVHG�
FRPSXWHU�EDVHG�DQG�LQWHUQHW�EDVHG�WHVWV�UHVSHFWLYHO\��([HPSWLRQV�ZLOO�EH�JLYHQ�WR�DSSOLFDQWV�ZLWK
GLVWLQFWLRQV�LQ�WKH�&DPEULGJH�*&(�૶2૷�OHYHO�H[DPLQDWLRQ�(QJOLVK�/DQJXDJH�3DSHU������

)RU�,(/76��WKH�PLQLPXP�VFRUH�UHTXLUHG�LV���

7KH�72()/�,(/76�VFRUHV�DUH�YDOLG�IRU���\HDUV�IURP�WKH�WHVW�GDWH�

*5(

$SSOLFDQWV��H[FHSW�186�	�178�JUDGXDWHV�IURP�UHOHYDQW�GLVFLSOLQHV��PXVW�DOVR�VXEPLW�*5(�VFRUHV�WR
VXSSRUW�WKHLU�DSSOLFDWLRQ��$�PLQLPXP�WRWDO�*5(�VFRUH�RI�����IRU�WKH�YHUEDO�DQG�TXDQWLWDWLYH�VHFWLRQV
DQG�RI�����IRU�WKH�$QDO\WLFDO�VHFWLRQ�LV�UHTXLUHG�

7KH�*5(�VFRUHV�DUH�YDOLG�IRU���\HDUV�IURP�WKH�WHVW�GDWH�

&XUULFXOXP�6WUXFWXUH�DQG�5HTXLUHPHQWV
&DQGLGDWHV�DGPLWWHG�WR�WKH�JUDGXDWH�SURJUDPPH�ZLOO�XQGHUWDNH�UHVHDUFK�XQGHU�WKH�VXSHUYLVLRQ�RI
VWDII�PHPEHUV�IURP�WKH�,QVWLWXWH�IRU�WKHLU�SHULRG�RI�FDQGLGDWXUH��DW�WKH�HQG�RI�ZKLFK��WKH\�VXEPLW�D
WKHVLV�WKDW�LV�H[DPLQHG�E\�D�%RDUG�RI�([DPLQHUV��,Q�DGGLWLRQ��WKH\�DUH�UHTXLUHG�WR�IXOILO�D�FRXUVHZRUN
FRPSRQHQW�FRPSULVLQJ�WKH�IROORZLQJ��WR�JUDGXDWH�ZLWK�D�3K�'��GHJUHH�
3K�'����������$�WRWDO�RI����PRGXODU�FUHGLWV�FRPSULVLQJ�RI�IRXU�FRUH�PRGXOHV�����HOHFWLYH�PRGXOHV��DW
/HYHO�������	������

7R�EH�FRQILUPHG�D�3K�'��FDQGLGDWH��D�VWXGHQW�LV�UHTXLUHG�WR�SDVV�D�3K�'��TXDOLI\LQJ�H[DPLQDWLRQ
ZLWKLQ�WZR�\HDUV�IURP�WKH�GDWH�RI�DGPLVVLRQ�

&DQGLGDWHV�GHHPHG�ZHDN�LQ�(QJOLVK�E\�WKH�6FKRRO�ZRXOG�DOVR�KDYH�WR�VLW�IRU�WKH�'LDJQRVWLF�(QJOLVK
7HVW�DQG�WDNH�DGGLWLRQDO�(QJOLVK�/DQJXDJH�FRXUVHV�FRQGXFWHG�E\�WKH�&HQWUH�IRU�(QJOLVK�/DQJXDJH
&RPPXQLFDWLRQ�

3DJH��



$OO�3K�'��FDQGLGDWHV�DUH�UHTXLUHG�WR�WDNH�(6������$GYDQFHG�/HYHO�:ULWLQJ��UHJDUGOHVV�RI�WKHLU
SHUIRUPDQFH�LQ�WKH�'LDJQRVWLF�(QJOLVK�7HVW�

5HVLGHQF\�5HTXLUHPHQWV�$QG�&DQGLGDWXUH

5HVLGHQF\�UHTXLUHPHQWV

$OO�FDQGLGDWHV�PXVW�VSHQG�D�PLQLPXP�SHULRG�RI�UHVLGHQFH�LQ�6LQJDSRUH�DV�IROORZV�

3K�'������������PRQWKV��WKUHH�VHPHVWHUV�

5HVLGHQF\�5HTXLUHV�
D�����������3D\PHQW�RI�IHHV��QRW�DSSOLFDEOH�WR�IXOO�WLPH�FDQGLGDWHV�
E�����������6DWLVI\LQJ�DOO�FXUULFXODU�UHTXLUHPHQWV�RI�WKH�SURJUDPPH�RI�VWXG\
F�����������6DWLVI\LQJ�RWKHU�GHSDUWPHQWDO�UHTXLUHPHQWV�VXFK�DV�WHDFKLQJ�DVVLVWDQFH

3HULRGV�RI�VWXG\�OHDYH�DQG�RYHUVHDV�ILHOGZRUN�GR�QRW�FRXQW�WRZDUG�UHVLGHQF\��,Q�DGGLWLRQ��3K�'�
FDQGLGDWHV�PXVW�EH�UHVLGHQW�GXULQJ�WKH�VHPHVWHU�LQ�ZKLFK�WKH\�VXEPLW�WKHLU�WKHVLV�IRU�H[DPLQDWLRQ�

&DQGLGDWXUH

7KH�IROORZLQJ�PD[LPXP�FDQGLGDWXUH�SHULRGV�DUH�LQFOXVLYH�RI�SHULRGV�RI�DSSURYHG�VWXG\�OHDYH�DQG
OHDYH�RI�DEVHQFH�

3K�'�������������PRQWKV

/DERUDWRU\�5RWDWLRQ�6FKHPH

$OO�IXOO�WLPH�FDQGLGDWHV�ZLOO�EH�VXEMHFWHG�WR�ODERUDWRU\�URWDWLRQ�VFKHPH�WR�LGHQWLI\�D�VXLWDEOH
VXSHUYLVRU��7KLV�VFKHPH�UHTXLUHV�FDQGLGDWHV�WR�SDUWLFLSDWH�LQ�D�PLQLPXP�RI�WZR�WR�D�PD[LPXP�RI
WKUHH�ODERUDWRU\�URWDWLRQV�EHIRUH�FKRRVLQJ�D�VXSHUYLVRU��(DFK�URWDWLRQ�ZLOO�ODVW�WZR�PRQWKV�
&DQGLGDWHV�VKRXOG�FRQILUP�D�VXSHUYLVRU�E\�WKH�HQG�RI�WKH�ODERUDWRU\�URWDWLRQ�VFKHPH�

7R�DFKLHYH�DQ�HYHQ�GLVWULEXWLRQ�RI�VWXGHQWV�DPRQJ�WKH�ODEV��HDFK�VXSHUYLVRU�LQ�&6,�6LQJDSRUH�ZLOO
RQO\�EH�DOORZHG�WR�WDNH�LQ�RQH�IXOO�WLPH�FDQGLGDWH�SHU�LQWDNH��$V�VXFK��FDQGLGDWHV�PD\�QRW�EH�DEOH�WR
MRLQ�WKH�ODE�RI�WKHLU�FKRLFH�

&RQWLQXDWLRQ�DQG�*UDGXDWLRQ�5HTXLUHPHQWV

&RQWLQXDWLRQ

)RU�FRQWLQXDWLRQ�RI�FDQGLGDWXUH��FDQGLGDWHV�KDYH�WR�PHHW�WKH�IROORZLQJ�&$3�VHW�IRU�FRXUVHZRUN�

3K�'����������&$3�VKRXOG�QRW�IDOO�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV�RU�����IRU�WKUHH�FRQVHFXWLYH
VHPHVWHUV

7HUPLQDWLRQ�RI�FDQGLGDWXUH�ZRXOG�UHVXOW�LI�D�VWXGHQW�IDLOV�WR�PDLQWDLQ�WKH�PLQLPXP�&$3�DV�VWLSXODWHG
DERYH�
)RU�DQ\�VHPHVWHU�LQ�ZKLFK�WKH�3K�'��&$3�IDOOV�EHORZ������EXW�೩�������KH�VKH�ZLOO�EH�LVVXHG�DQ
DFDGHPLF�ZDUQLQJ��,I��LQ�WKH�IROORZLQJ�VHPHVWHU��WKH�FDQGLGDWH૷V�&$3�DJDLQ�IDOOV�EHORZ������KH�VKH
ZLOO�EH�SODFHG�RQ�SUREDWLRQ��,I�WKH�VWXGHQW૷V�&$3�UHPDLQV�EHORZ�����IRU�WKH�WKLUG�FRQVHFXWLYH
VHPHVWHU��WKH�VWXGHQW�ZLOO�EH�LVVXHG�D�OHWWHU�RI�GLVPLVVDO�E\�WKH�5HJLVWUDU�DQG�GHQLHG�UH�DGPLVVLRQ�

)RU�3K�'��FDQGLGDWHV��LI�WKH�&$3�IDOOV�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV��WKH\�ZLOO�EH�SODFHG�RQ
SUREDWLRQ�IRU�WKH�ILUVW�VHPHVWHU��IROORZHG�E\�GLVPLVVDO�LQ�WKH�VHFRQG�VHPHVWHU�

$�VWXGHQW�PD\�DOVR�EH�LVVXHG�D�ZDUQLQJ�RU�SODFHG�RQ�SUREDWLRQ�RU�EH�LVVXHG�D�OHWWHU�RI�WHUPLQDWLRQ
IRU�SRRU�SHUIRUPDQFH�LQ�WKH�3K�'��TXDOLI\LQJ�H[DPLQDWLRQ��UHVHDUFK�WKHVLV��RU�RWKHU�SURJUDP
UHTXLUHPHQWV�

3DJH��



*UDGXDWLRQ�5HTXLUHPHQWV

଀����3DVV�DOO�SUHVFULEHG�FRUH�DQG�HOHFWLYH�PRGXOHV�ZLWK�D�PLQLPXP�&$3�RI�����IRU�WKH�SUHVFULEHG
PRGXOHV
଀����3DVV�WKH�4XDOLI\LQJ�([DPLQDWLRQ
଀����3DVV�WKH�3K�'��7KHVLV�DQG�2UDO�([DPLQDWLRQ
଀����$�PLQLPXP�JUDGH�RI�&��IRU�DOO�OHYHOV�RI�(QJOLVK�FRXUVH�V���ZKHUH�DSSOLFDEOH

/HDYH�RI�DEVHQFH
7KH�8QLYHUVLW\�SROLFLHV�RQ�OHDYH�RI�DEVHQFH�VKDOO�DSSO\��

([DPLQDWLRQ�UXOHV
7KH�8QLYHUVLW\�SROLFLHV�RQ�H[DPLQDWLRQ�UXOHV�VKDOO�DSSO\�

������������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV
)LQDQFLDO�VXSSRUW�LQ�WKH�IRUP�RI�VFKRODUVKLSV�LV�DYDLODEOH�IRU�TXDOLILHG�FDQGLGDWHV��)XOO�WLPH�3K�'�
FDQGLGDWHV�ZLOO�EH�SURYLGHG�PRQWKO\�VWLSHQG�RI�6��������6FKRODUVKLS�LQFOXGHV�FRQIHUHQFH�DOORZDQFH
RI�XS�WR�6���������ODSWRS�DOORZDQFH�DORQJ�ZLWK�ERRN�DQG�VRIWZDUH�DOORZDQFH�

,QWHUYLHZV
$OO�VKRUWOLVWHG�DSSOLFDQWV�ZLOO�EH�UHTXLUHG�WR�DWWHQG�DQ�LQWHUYLHZ�

$SSOLFDWLRQ
$SSOLFDWLRQ�RSHQV�IURP����2FWREHU�WR����)HEUXDU\�HYHU\�\HDU��3OHDVH�YLVLW�RXU�ZHEVLWH�DW�
KWWS���ZZZ�FVL�QXV�HGX�VJ�ZV�JUDGXDWH�SURJUDP�LQWURGXFWLRQ�DGPLVVLRQ�UHT����

����������*UDGXDWH�&RXUVHZRUN�3URJUDPPH�LQ�&OLQLFDO�,QYHVWLJDWLRQ
7KH�0DVWHU�RI�&OLQLFDO�,QYHVWLJDWLRQ��0&,��LV�D�QHZ�SURJUDPPH�ZKLFK�FRPPHQFHG�LQ�$XJXVW������
7KH�SURJUDPPH��ZKLFK�LV�FRPSOHWHG�LQ���\HDUV��DLPV�WR�HTXLS�FOLQLFLDQV�ZLWK�EDVLF�PHWKRGRORJLFDO
DQG�SUDFWLFDO�VNLOOV�WR�GHVLJQ�DQG�FRQGXFW�FOLQLFDO�LQYHVWLJDWLRQV�WKDW�DUH�UHOHYDQW�WR�SDWLHQW�FDUH��7KH
0&,�SURJUDPPH�ZLOO�DOVR�SURYLGH�D�JRRG�IRXQGDWLRQ�IRU�WKRVH�DLPLQJ�WR�SXUVXH�DGYDQFHG�FOLQLFDO
UHVHDUFK�WUDLQLQJ��LQFOXGLQJ�WUDLQLQJ�SURJUDPPHV�OHDGLQJ�WR�D�3K�'��GHJUHH��

'HJUHH�5HTXLUHPHQWV

$Q�0%%6�RU�HTXLYDOHQW�GHJUHH�IURP�D�UHFRJQLVHG�XQLYHUVLW\
&DQGLGDWHV�KDYH�HQWHUHG�VSHFLDOLVW�WUDLQLQJ�RU�UHVLGHQF\�SURJUDPPH
$W�OHDVW�WZR�\HDUV�RI�SRVW�UHJLVWUDWLRQ�FOLQLFDO�H[SHULHQFH

&XUULFXOXP�6WUXFWXUH

7KH�0&,�SURJUDPPH�FDWHUV�RQO\�IRU�SDUW�WLPH�VWXGHQWV�ZLWK�D�FDQGLGDWXUH�SHULRG�RI�WZR�\HDUV��RSHQ
WR�H[WHQVLRQ�WR�D�PD[LPXP�RI�WKUHH�\HDUV�LI�PRUH�WLPH�LV�UHTXLUHG�IRU�WKH�UHVHDUFK�FRPSRQHQW��7KH
���PRGXODU�FUHGLW��0&��SURJUDPPH�VWUXFWXUH�ZRXOG�FRPSULVH���PRGXOHV�����0&V��IRU�FRXUVHZRUN
������DQG�D�UHVHDUFK�FRPSRQHQW�������RI���0&V���)RU�WKH�UHVHDUFK�FRPSRQHQW��VWXGHQWV�ZRXOG�ZRUN
XQGHU�WKH�VXSHUYLVLRQ�RI�D�JURXS�RI�PHQWRUV��HVWDEOLVKHG�FOLQLFDO�LQYHVWLJDWRUV�UHVHDUFKHUV��

����������5HVHDUFK�3URJUDPPHV�LQ�1XUVLQJ
&XUUHQW�FKDOOHQJHV�IDFLQJ�WKH�KHDOWK�FDUH�V\VWHP�RIIHU�RSSRUWXQLWLHV�IRU�QXUVLQJ�UHVHDUFK�WR�PDNH�D

3DJH��
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VXEVWDQWLDO�LPSDFW�RQ�WKH�KHDOWK�RI�WKH�SRSXODWLRQ�DQG�WR�LPSURYH�DSSURDFKHV�WR�SDWLHQW�FDUH��7KHUH
LV�D�VKLIW�LQ�HPSKDVLV�IURP�WUHDWPHQW�WR�SUHYHQWLRQ�RI�LOOQHVV�DQG�IURP�DFXWH�LOOQHVV�WR�FKURQLF
FRQGLWLRQV�DV�ZHOO�DV�DQ�XUJHQW�QHHG�WR�WUDQVODWH�VXFFHVVIXO�UHVHDUFK�ILQGLQJV�LQWR�FOLQLFDO�SUDFWLFH�
7KH�UHVHDUFK�WUDLQLQJ�DJHQGD�LQ�WKH�$OLFH�/HH�&HQWUH�IRU�1XUVLQJ�6WXGLHV��$/&16��DLPV�WR�SRVLWLRQ
QXUVLQJ�UHVHDUFK�DW�WKH�IRUHIURQW�RI�WKH�KHDOWK�FDUH�VFLHQFHV��7HDFKLQJ�SURFHVVHV�LQ�WKH�JUDGXDWH
UHVHDUFK�SURJUDPPHV�DLP�WR�GHYHORS�D�G\QDPLF��YLWDO��DQG�SURGXFWLYH�FRPPXQLW\�RI�LQYHVWLJDWRUV
ZKR�FRQGXFW�ULJRURXV�UHVHDUFK�WR�HVWDEOLVK�WKH�VFLHQWLILF�DQG�HYLGHQFH�EDVH�IRU�SDWLHQW�FDUH�

2EMHFWLYHV�

7KH�0�6F���1XUVLQJ��DQG�3K�'��SURJUDPPHV�DLP�WR�GHYHORS�JUDGXDWHV�FKDUDFWHULVHG�E\�WKHLU��

DELOLW\�WR�LGHQWLI\��IRUPXODWH��DQG�DGGUHVV�SUREOHPV�WKURXJK�UHVHDUFK��
GULYH�IRU�HYLGHQFH�EDVHG�QXUVLQJ�UHVHDUFK�DQG�SUDFWLFH�
FUHDWLYH�DQG�VWUDWHJLF�DSSURDFK�WR�OHDG�WKH�QXUVLQJ�SURIHVVLRQ�QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\�
HQWUHSUHQHXULDO�VSLULW�WR�OHDG�LQQRYDWLRQ�ZKLFK�ZLOO�LPSDFW�RQ�WKH�SURIHVVLRQ�DQG�WKH�KHDOWK
FDUH�LQGXVWU\�

������������'HJUHHV�2IIHUHG
7KH�IROORZLQJ�GHJUHHV�ZLOO�EH�RIIHUHG�

0DVWHU�RI�6FLHQFH��1XUVLQJ��>0�6F���1XUVLQJ�@
'RFWRU�RI�3KLORVRSK\�>3K�'�@

7KH�0�6F���1XUVLQJ��GHJUHH�LV�GHVLJQHG�WR�SURYLGH�UHVHDUFK�WUDLQLQJ�VSHFLILFDOO\�IRU�QXUVHV�ZKR�KDYH
D�%DFKHORU�'HJUHH�ZLWKRXW�DQ�+RQRXUV�FRPSRQHQW��,W�ZLOO�SURYLGH�ERWK�VWDQG�DORQH�SRVWJUDGXDWH
UHVHDUFK�WUDLQLQJ�DV�ZHOO�DV�D�SDWKZD\�LQWR�WKH�3K�'��SURJUDPPH�IRU�QXUVHV�ZLWKRXW�DQ�+RQRXUV
GHJUHH�

7KH�3K�'��ZLOO�EH�RIIHUHG�ZLWK�WZR�IOH[LEOH�RSWLRQV�

2SWLRQ�$��$�WUDGLWLRQDO�WKHVLV�RI�D�PD[LPXP�RI��������ZRUGV��RU
2SWLRQ�%��$Q�LQWHJUDWHG�WKHVLV�E\�SXEOLFDWLRQ�RI�D�PD[LPXP�RI��������ZRUGV�

������������'HJUHH�5HTXLUHPHQWV
$GPLVVLRQ�5HTXLUHPHQWV

0�6F���1XUVLQJ��3URJUDPPH

3RVVHVV�D�FXUUHQW�5HJLVWHUHG�1XUVH�OLFHQFH�ZLWK�WKH�6LQJDSRUH�1XUVLQJ�%RDUG
+DYH�D�PLQLPXP�RI���\HDUV�QXUVLQJ�H[SHULHQFH�DW�WKH�SRLQW�RI�HQWU\�LQWR�WKH�FRXUVH
$�%DFKHORU૷V�GHJUHH�ZLWK�DW�OHDVW�D�6HFRQG�+RQRXUV�FODVV�RU�LWV�HTXLYDOHQW��RU
&RXUVHZRUN�0DVWHU૷V�GHJUHH�ZLWK�D�&$3�RI�����RU�DERYH��RU
%DFKHORU૷V�GHJUHH�DQG�HYLGHQFH�RI�RXWFRPHV�IURP�D�UHVHDUFK�SURMHFW�HTXLYDOHQW�WR�����RI
RQH�\HDU૷V�IXOO�WLPH�VWXG\

3K�'��3URJUDPPH

3RVVHVV�D�FXUUHQW�5HJLVWHUHG�1XUVH�OLFHQFH�ZLWK�WKH�6LQJDSRUH�1XUVLQJ�%RDUG
+DYH�D�PLQLPXP�RI���\HDUV�QXUVLQJ�H[SHULHQFH�DW�WKH�SRLQW�RI�HQWU\�LQWR�WKH�FRXUVH
$�%DFKHORU૷V�GHJUHH�ZLWK�DW�OHDVW�D�6HFRQG�8SSHU�+RQRXUV�FODVV�RU�LWV�HTXLYDOHQW��RU
&RXUVHZRUN�0DVWHU૷V�GHJUHH�ZLWK�D�&$3�RI�����RU�DERYH��
&DQGLGDWHV�DUH�DOVR�H[SHFWHG�WR�KDYH�WKH�DELOLW\�WR�SXUVXH�UHVHDUFK�LQ�WKHLU�SURSRVHG�ILHOG�RI
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DGYDQFHG�VWXG\�

2WKHU�5HTXLUHPHQWV

72()/�,(/76
$V�WKH�PHGLXP�RI�LQVWUXFWLRQ�LV�(QJOLVK��DSSOLFDQWV�ZKRVH�QDWLYH�WRQJXH�DQG�PHGLXP�RI�XQLYHUVLW\
XQGHUJUDGXDWH�LQVWUXFWLRQ�LV�QRW�(QJOLVK�PXVW�VXEPLW�72()/�VFRUHV�DV�HYLGHQFH�RI�WKHLU�SURILFLHQF\
LQ�WKH�(QJOLVK�/DQJXDJH��7KH�PLQLPXP�72()/�VFRUH�UHTXLUHG�LV������������IRU�WKH�SDSHU�EDVHG�
FRPSXWHU�EDVHG�DQG�LQWHUQHW�EDVHG�WHVWV�UHVSHFWLYHO\��([HPSWLRQV�ZLOO�EH�JLYHQ�WR�DSSOLFDQWV�ZLWK
GLVWLQFWLRQV�LQ�WKH�&DPEULGJH�*&(�૶2૷�OHYHO�H[DPLQDWLRQ�(QJOLVK�/DQJXDJH�3DSHU������

)RU�,(/76��WKH�PLQLPXP�VFRUH�UHTXLUHG�LV���

7KH�72()/�,(/76�VFRUHV�DUH�YDOLG�IRU���\HDUV�IURP�WKH�WHVW�GDWH�

*5(
$SSOLFDQWV��H[FHSW�186��178�DQG�608�JUDGXDWHV�IURP�UHOHYDQW�GLVFLSOLQHV��VKRXOG�DOVR�VXEPLW�*5(
VFRUHV�WR�VXSSRUW�WKHLU�DSSOLFDWLRQ��7KH�PLQLPXP�WRWDO�*5(�VFRUH�RI�����IRU�ERWK�9HUEDO�DQG
4XDQWLWDWLYH�VHFWLRQV�DQG�D�PLQLPXP�RI�����IRU�WKH�$QDO\WLFDO�VHFWLRQ�DUH�UHTXLUHG�

7KH�*5(�VFRUHV�DUH�YDOLG�IRU���\HDUV�IURP�WKH�WHVW�GDWH��

&UHGLW�7UDQVIHU�DQG�([HPSWLRQV

&UHGLW�WUDQVIHU�DQG�H[HPSWLRQ�DUH�DOORZHG�VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�

7KHUH�LV�QR�OLPLW�WR�WKH�WUDQVIHU�RI�FUHGLW�IRU�UHOHYDQW�PRGXOHV�WKDW�KDYH�QRW�EHHQ�XVHG
WRZDUGV�DQRWKHU�GHJUHH�DW�186�RU�HOVHZKHUH�
)RU�UHOHYDQW�PRGXOHV�WKDW�KDYH�EHHQ�FUHGLWHG�WRZDUGV�DQRWKHU�GHJUHH�HOVHZKHUH��XS�WR����
RI�WKH�PRGXODU�FUHGLWV��0&V��UHTXLUHG�LQ�WKH�FRXUVHZRUN�FRPSRQHQW�RI�WKH�186�JUDGXDWH
UHVHDUFK�SURJUDPPH�LQWR�ZKLFK�WKH�FDQGLGDWH�VHHNV�DGPLVVLRQ�PD\�EH�H[HPSWHG�
)RU�UHOHYDQW�186�PRGXOHV�WKDW�KDYH�EHHQ�FUHGLWHG�WRZDUGV�DQRWKHU�GHJUHH�DW�186��RQ�D�FDVH�
E\�FDVH�EDVLV�DQG�VXEMHFWLYH�WR�DSSURYDO��PRUH�WKDQ�����RI�WKH�0&V�UHTXLUHG�LQ�WKH
FRXUVHZRUN�FRPSRQHQW�RI�WKH�186�JUDGXDWH�UHVHDUFK�SURJUDPPH�PD\�EH�DOORZHG�FUHGLW�DQG
JUDGH�WUDQVIHU�
2QO\�JUDGXDWH�PRGXOHV�DW�/HYHO������DQG�DERYH�ZKLFK�DUH�UHOHYDQW�WR�WKH�GHJUHH
SURJUDPPH�WR�ZKLFK�WKH�FDQGLGDWH�VHHNV�DGPLVVLRQ�DW�186�FDQ�EH�FRQVLGHUHG�IRU�FUHGLW
WUDQVIHU�RU�H[HPSWLRQ��,Q�DGGLWLRQ��RQO\�PRGXOHV�WKDW�KDYH�VXEVWDQWLDOO\�WKH�VDPH�OHDUQLQJ
REMHFWLYHV��FRQWHQW��DQG�OHYHO�RI�VRSKLVWLFDWLRQ�DV�WKH�FRUUHVSRQGLQJ�186�PRGXOH�FDQ�EH
FRQVLGHUHG�IRU�FUHGLW�WUDQVIHU�H[HPSWLRQ�
&UHGLW�WUDQVIHU�DQG�H[HPSWLRQ�LV�DOORZHG�RQO\�IRU�PRGXOHV�WKDW�DUH�WDNHQ�OHVV�WKDQ�ILYH�\HDUV
EHIRUH�WKH�GDWH�RI�DGPLVVLRQ�
$SSOLFDWLRQ�IRU�FUHGLW�WUDQVIHU�RU�H[HPSWLRQ�PXVW�EH�VXEPLWWHG�WR�$/&16�ZLWKLQ�WZR�ZHHNV
IURP�WKH�GDWH�RI�DGPLVVLRQ�

&XUULFXOXP�6WUXFWXUH�DQG�5HTXLUHPHQWV

7KH�0�6F���1XUVLQJ��LV�FRPSULVHG�RI����PRGXOH�FUHGLWV�DQG�D��������ZRUG�WKHVLV�

7KH�3K�'��LV�FRPSULVHG�RI����PRGXOH�FUHGLWV�DQG�DQ��������ZRUG�WKHVLV�

6WXGHQWV�ZLOO�XQGHUWDNH�UHVHDUFK�XQGHU�WKH�VXSHUYLVLRQ�RI�VWDII�PHPEHUV�IURP�WKH�$/&16�IRU�WKHLU
SHULRG�RI�FDQGLGDWXUH��DW�WKH�HQG�RI�ZKLFK��WKH\�VXEPLW�D�WKHVLV�IRU�H[DPLQDWLRQ�E\�WKH�7KHVLV
([DPLQDWLRQ�3DQHO���,Q�DGGLWLRQ�WR�WKH�UHVHDUFK�FRPSRQHQW��VWXGHQWV�DUH�UHTXLUHG�WR�IXOILO�D
FRXUVHZRUN�FRPSRQHQW�FRPSULVLQJ�RI�WKH�IROORZLQJ�

0�6F���1XUVLQJ��������FRUH�����HOHFWLYH�PRGXOHV
3K�'��������FRUH�����HOHFWLYH�PRGXOHV

0RGXOHV�WDNHQ�ZLOO�EH�DW�OHYHOV������DQG������DQG�PXVW�EH�HTXLYDOHQW�WR�DW�OHDVW���PRGXOH�FUHGLWV�
(OHFWLYH�PRGXOHV�FDQ�EH�FKRVHQ�IURP�WKRVH�RIIHUHG�E\�$/&16�RU�DQ\�6FKRRO�RU�5HVHDUFK
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,QVWLWXWHV�&HQWUHV�DIILOLDWHG�ZLWK�WKH�1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH��VXEMHFW�WR�WKH�XQLYHUVLW\
JXLGHOLQHV���7KHVH�DUH�VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�VXSHUYLVRUV�DQG�WKH�+HDG�RI�$/&16�

7R�EH�FRQILUPHG�D�3K�'��FDQGLGDWH��D�VWXGHQW�LV�UHTXLUHG�WR�SDVV�D�3K�'��4XDOLI\LQJ�([DPLQDWLRQ��4(�
WR�EH�WDNHQ�EHWZHHQ����WR����PRQWKV�IURP�WKH�GDWH�RI�DGPLVVLRQ�����PRQWKV�IRU�IXOO�WLPH�VWXGHQWV
DQG����PRQWKV�IRU�SDUW�WLPH�VWXGHQWV����7KH�4(�VKDOO�FRQVLVW�RI�D�ZULWWHQ�FRPSUHKHQVLYH�H[DPLQDWLRQ
DQG�DQ�RUDO�GHIHQFH�RI�WKH�3K�'��WKHVLV�SURSRVDO�

&DQGLGDWHV�GHHPHG�ZHDN�LQ�(QJOLVK�E\�WKH�$/&16�ZRXOG�DOVR�KDYH�WR�VLW�IRU�WKH�'LDJQRVWLF�(QJOLVK
7HVW�DQG�WDNH�DGGLWLRQDO�(QJOLVK�/DQJXDJH�FRXUVHV�FRQGXFWHG�E\�WKH�&HQWUH�IRU�(QJOLVK�/DQJXDJH
&RPPXQLFDWLRQ��

&DQGLGDWHV�IURP�8QLYHUVLWLHV�ZKHUH�WKH�PHGLXP�RI�XQGHUJUDGXDWH�LQVWUXFWLRQ�LV�QRW�LQ�(QJOLVK�DUH
UHTXLUHG�WR�WDNH�(6����%��,QWHUPHGLDWH�/LVWHQLQJ�	�6SHDNLQJ��UHJDUGOHVV�RI�WKHLU�SHUIRUPDQFH�LQ�WKH
'LDJQRVWLF�(QJOLVK�7HVW��,Q�DGGLWLRQ�WR�(6����%��,QWHUPHGLDWH�/LVWHQLQJ�	�6SHDNLQJ���3K�'�
FDQGLGDWHV�DUH�DOVR�UHTXLUHG�WR�WDNH�(6������$GYDQFHG�/HYHO�:ULWLQJ��UHJDUGOHVV�RI�WKHLU
SHUIRUPDQFH�LQ�WKH�'LDJQRVWLF�(QJOLVK�7HVW�

5HVLGHQF\�5HTXLUHPHQWV�DQG�&DQGLGDWXUH

5HVLGHQF\�UHTXLUHPHQWV
$OO�FDQGLGDWHV�PXVW�VSHQG�D�PLQLPXP�SHULRG�RI�UHVLGHQFH�LQ�6LQJDSRUH�DV�IROORZV�

0�6F���1XUVLQJ��������PRQWKV��RQH�VHPHVWHU�
3K�'���������PRQWKV��WKUHH�VHPHVWHUV�

5HVLGHQF\�UHTXLUHV�

�� 3D\PHQW�RI�IHHV�
�� 6DWLVI\LQJ�DOO�FXUULFXODU�UHTXLUHPHQWV�RI�WKH�SURJUDPPH�RI�VWXG\��DQG
�� 6DWLVI\LQJ�RWKHU�GHSDUWPHQWDO�UHTXLUHPHQWV�VXFK�DV�WHDFKLQJ�DVVLVWDQFH

3HULRGV�RI�VWXG\�OHDYH�DQG�RYHUVHDV�ILHOGZRUN�GR�QRW�FRXQW�WRZDUG�UHVLGHQF\��,Q�DGGLWLRQ��0�6F�
�1XUVLQJ��DQG�3K�'��FDQGLGDWHV�PXVW�EH�UHVLGHQW�GXULQJ�WKH�VHPHVWHU�LQ�ZKLFK�WKH\�VXEPLW�WKHLU
WKHVLV�IRU�H[DPLQDWLRQ�

&DQGLGDWXUH

7KH�IROORZLQJ�PD[LPXP�FDQGLGDWXUH�SHULRGV�DUH�LQFOXVLYH�RI�SHULRGV�RI�DSSURYHG�VWXG\�OHDYH�DQG
OHDYH�RI�DEVHQFH�

0�6F���1XUVLQJ���������PRQWKV��)XOO�WLPH�	�3DUW�WLPH�
3K�'���������PRQWKV��)XOO�WLPH�	�3DUW�7LPH�

&RQWLQXDWLRQ�DQG�JUDGXDWLRQ�UHTXLUHPHQWV�

&RQWLQXDWLRQ
)RU�FRQWLQXDWLRQ�RI�FDQGLGDWXUH��FDQGLGDWHV�KDYH�WR�PHHW�WKH�IROORZLQJ�&XPXODWLYH�$YHUDJH�3RLQW
�&$3��VHW�IRU�FRXUVHZRUN�

0�6F��1XUVLQJ������&$3�VKRXOG�QRW�IDOO�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV�RU�����IRU�WKUHH
FRQVHFXWLYH�VHPHVWHUV
3K�'������&$3�VKRXOG�QRW�IDOO�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV�RU�����IRU�WKUHH�FRQVHFXWLYH
VHPHVWHUV

7HUPLQDWLRQ�RI�FDQGLGDWXUH�ZRXOG�UHVXOW�LI�D�VWXGHQW�IDLOV�WR�PDLQWDLQ�WKH�PLQLPXP�&$3�DV�VWLSXODWHG
DERYH��

)RU�DQ\�VHPHVWHU�LQ�ZKLFK�WKH�0�6F���1XUVLQJ��FDQGLGDWH૷V�&$3�IDOOV�EHORZ������EXW�೩�������KH�VKH�ZLOO
EH�LVVXHG�DQ�DFDGHPLF�ZDUQLQJ��,I��LQ�WKH�IROORZLQJ�VHPHVWHU��WKH�FDQGLGDWH૷V�&$3�DJDLQ�IDOOV�EHORZ
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�����KH�VKH�ZLOO�EH�SODFHG�RQ�SUREDWLRQ��,I�WKH�FDQGLGDWH૷V�&$3�UHPDLQV�EHORZ�����IRU�WKH�WKLUG
FRQVHFXWLYH�VHPHVWHU��WKH�FDQGLGDWH�ZLOO�EH�LVVXHG�D�OHWWHU�RI�GLVPLVVDO�E\�WKH�5HJLVWUDU�DQG�GHQLHG
UH�DGPLVVLRQ�

)RU�0�6F���1XUVLQJ��FDQGLGDWHV��LI�WKH�&$3�IDOOV�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV��WKH\�ZLOO�EH
SODFHG�RQ�SUREDWLRQ�IRU�WKH�ILUVW�VHPHVWHU��IROORZHG�E\�GLVPLVVDO�LQ�WKH�VHFRQG�VHPHVWHU�

)RU�DQ\�VHPHVWHU�LQ�ZKLFK�WKH�3K�'��FDQGLGDWH૷V�&$3�IDOOV�EHORZ������EXW�೩�������KH�VKH�ZLOO�EH�LVVXHG
DQ�DFDGHPLF�ZDUQLQJ��,I��LQ�WKH�IROORZLQJ�VHPHVWHU��WKH�FDQGLGDWH૷V�&$3�DJDLQ�IDOOV�EHORZ������KH�VKH
ZLOO�EH�SODFHG�RQ�SUREDWLRQ��,I�WKH�VWXGHQW૷V�&$3�UHPDLQV�EHORZ�����IRU�WKH�WKLUG�FRQVHFXWLYH
VHPHVWHU��WKH�VWXGHQW�ZLOO�EH�LVVXHG�D�OHWWHU�RI�GLVPLVVDO�E\�WKH�5HJLVWUDU�DQG�GHQLHG�UH�DGPLVVLRQ�

)RU�3K�'��FDQGLGDWHV��LI�WKH�&$3�IDOOV�EHORZ�����IRU�WZR�FRQVHFXWLYH�VHPHVWHUV��WKH\�ZLOO�EH�SODFHG�RQ
SUREDWLRQ�IRU�WKH�ILUVW�VHPHVWHU��IROORZHG�E\�GLVPLVVDO�LQ�WKH�VHFRQG�VHPHVWHU�

$�VWXGHQW�PD\�DOVR�EH�LVVXHG�D�ZDUQLQJ�RU�SODFHG�RQ�SUREDWLRQ�RU�EH�LVVXHG�D�OHWWHU�RI�WHUPLQDWLRQ
IRU�SRRU�SHUIRUPDQFH�LQ�WKH�3K�'��TXDOLI\LQJ�H[DPLQDWLRQ��UHVHDUFK�WKHVLV��RU�RWKHU�SURJUDPPH
UHTXLUHPHQWV�

6XFK�D�VWXGHQW�PD\�DSSHDO�WKH�GLVPLVVDO�LI�WKHUH�DUH�H[WHQXDWLQJ�FLUFXPVWDQFHV��7KH�DSSHDO�PXVW
EH�VXEPLWWHG�WR�WKH�$/&16�ZLWKLQ�WZR�FDOHQGDU�ZHHNV�RI�WKH�ODVW�GD\�RI�WKH�UHOHDVH�RI�HDFK
VHPHVWHU
V�H[DPLQDWLRQ�UHVXOWV��*HQHUDOO\��D�VWXGHQW�LV�DOORZHG�RQO\�RQH�VXFK�DSSHDO�SHU
FDQGLGDWXUH��,I�WKH�DSSHDO�LV�UHMHFWHG��WKH�VWXGHQW�ZLOO�QRW�EH�UHDGPLWWHG��,I�WKH�RXWFRPH�RI�WKH
DSSHDO�LV�SRVLWLYH��WKH�VWXGHQW�ZLOO�EH�JLYHQ�RQH�VHPHVWHU�LQ�ZKLFK�WR�DFKLHYH�WKH�PLQLPXP�&$3
UHTXLUHG�IRU�FRQWLQXDWLRQ�DQG�JUDGXDWLRQ�

*UDGXDWLRQ�5HTXLUHPHQWV

0�6F���1XUVLQJ�

3DVV�WKUHH�FRUH�DQG�RQH�HOHFWLYH�PRGXOHV��ZLWK����PRGXOH�FUHGLWV�
$�&$3�RI�DW�OHDVW������%���LQ�WKH�HOHFWLYH�PRGXOH
$�6DWLVIDFWRU\�JUDGH�LQ�WKH�WKUHH�FRUH�PRGXOHV
3DVV�WKH�0�6F���1XUVLQJ��7KHVLV
$�PLQLPXP�JUDGH�RI�&��IRU�DOO�OHYHOV�RI�(QJOLVK�FRXUVH�V��ZKHUH�DSSOLFDEOH

3K�'�

3DVV�WKUHH�FRUH�DQG�WKUHH�HOHFWLYH�PRGXOHV��ZLWK����PRGXOH�FUHGLWV�
$�&$3�RI�DW�OHDVW������%��RU�DERYH�LQ�WKH�HOHFWLYH�PRGXOHV
$�6DWLVIDFWRU\�JUDGH�LQ�WKH�WKUHH�FRUH�PRGXOHV
3DVV�WKH�4XDOLI\LQJ�([DPLQDWLRQ�FRPSULVLQJ�RI�D�FRPSUHKHQVLYH�ZULWWHQ�H[DPLQDWLRQ�DQG�RUDO
GHIHQFH�RI�WKH�3K�'��7KHVLV�SURSRVDO
6DWLVIDFWRU\�SHUIRUPDQFH�DW�WKH�DQQXDO�3K�'��6\PSRVLXP��IRUPDWLYH�DVVHVVPHQW�
3DVV�WKH�3K�'��7KHVLV�DQG�2UDO�([DPLQDWLRQ
$�PLQLPXP�JUDGH�RI�&��IRU�DOO�OHYHOV�RI�(QJOLVK�FRXUVH�V���ZKHUH�DSSOLFDEOH

/HDYH�RI�DEVHQFH

7KH�8QLYHUVLW\�SROLFLHV�RQ�OHDYH�RI�DEVHQFH�VKDOO�DSSO\��

([DPLQDWLRQ�UXOHV

7KH�8QLYHUVLW\�SROLFLHV�RQ�H[DPLQDWLRQ�UXOHV�VKDOO�DSSO\�

������������)LQDQFLDO�$VVLVWDQFH�DQG�$ZDUGV

3DJH���



)LQDQFLDO�VXSSRUW�LQ�WKH�IRUP�RI�VFKRODUVKLSV�LV�DYDLODEOH�IRU�TXDOLILHG�FDQGLGDWHV�RQ�IXOO�WLPH�VWXG\�
7KHVH�UDQJH�IURP�6���������6�����SHU�PRQWK�IRU�0�6F��DQG�3K�'��FDQGLGDWHV�UHVSHFWLYHO\�
�$GGLWLRQDO�VXSSRUW�IRU�SURMHFWV�LV�DOVR�DYDLODEOH�

7R�EH�HOLJLEOH�IRU�WKH�UHVHDUFK�VFKRODUVKLS��DSSOLFDQWV�PXVW�SRVVHVV�DW�OHDVW�D�6HFRQG�&ODVV
8SSHU�+RQRXUV�GHJUHH�����

����������&RXUVHZRUN�DQG�&OLQLFDO�7UDLQLQJ�3URJUDPPHV��'LYLVLRQ�RI
*UDGXDWH�0HGLFDO�6WXGLHV��'*06�
0DVWHU�RI�0HGLFLQH�

7KH�0DVWHU�RI�0HGLFLQH�RIIHUHG�E\�WKH�'LYLVLRQ�LV�EDVHG�RQ�WZR�WR�IRXU�\HDUV�RI�FOLQLFDO�WUDLQLQJ�LQ
DSSURYHG�WUDLQLQJ�KRVSLWDOV��$VVHVVPHQWV�DUH�EDVHG�RQ�H[DPLQDWLRQV��

7KH�0DVWHU�RI�0HGLFLQH�GHJUHH�LV�RIIHUHG�LQ�WKH�IROORZLQJ�GLVFLSOLQHV�

$QDHVWKHVLRORJ\
'LDJQRVWLF�5DGLRORJ\
(PHUJHQF\�0HGLFLQH
)DPLO\�0HGLFLQH
,QWHUQDO�0HGLFLQH
2EVWHWULFV�	�*\QDHFRORJ\
2SKWKDOPRORJ\
2UWKRSDHGLF�6XUJHU\
2WRUKLQRODU\QJRORJ\�
3DHGLDWULF�0HGLFLQH
3V\FKLDWU\
6XUJHU\

'*06�DOVR�RIIHUV�VKRUW�RQH�WR�WZR�ZHHN�H[DPLQDWLRQ�SUHSDUDWRU\�FRXUVHV�WR�VSHFLILFDOO\�KHOS
FDQGLGDWHV�SUHSDUH�IRU�WKHLU�H[DPLQDWLRQV��7KHVH�DUH�XVXDOO\�KHOG�WKUHH�WR�IRXU�ZHHNV�EHIRUH�WKH
H[DPLQDWLRQV��$Q\�GRFWRU�PD\�HQURO�DOWKRXJK�SULRULW\�PD\�EH�JLYHQ�WR�WKRVH�WDNLQJ�WKH
H[DPLQDWLRQV��

*UDGXDWH�'LSORPD�3URJUDPPHV�

7KH�'LYLVLRQ�RIIHUV�SDUW�WLPH�*UDGXDWH�'LSORPD�SURJUDPPHV�LQ�)DPLO\�0HGLFLQH��)DPLO\�3UDFWLFH
'HUPDWRORJ\��*HULDWULF�0HGLFLQH��0HQWDO�+HDOWK��2FFXSDWLRQDO�0HGLFLQH�DQG�3DOOLDWLYH�0HGLFLQH�IRU
GRFWRUV��PDLQO\�*3V�SUDFWLVLQJ�LQ�6LQJDSRUH���$�'LSORPD�SURJUDPPH�LQ�7LVVXH�%DQNLQJ��DOVR�D�SDUW�
WLPH�SURJUDPPH��LV�RIIHUHG��LQ�MRLQW�FROODERUDWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�2UWKRSDHGLF�6XUJHU\�
1DWLRQDO�8QLYHUVLW\�+RVSLWDO��

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW��KWWS���ZZZ�PHG�QXV�HGX�VJ�GJPV

0DVWHU�RI�6FLHQFH��6SHHFK�DQG�/DQJXDJH�3DWKRORJ\�

7KH�0DVWHU�RI�6FLHQFH��6SHHFK�DQG�/DQJXDJH�3DWKRORJ\��SURJUDPPH�LV�D�WZR�\HDU�SURIHVVLRQDO
SUDFWLFH�WUDLQLQJ�FRXUVH�ZLWK����FRPSXOVRU\�PRGXOHV��7KH�SURJUDPPH�LV�GHVLJQHG�IRU�JUDGXDWHV
IURP�DQ\�GLVFLSOLQH�ZKR�DUH�VHHNLQJ�D�FDUHHU�ZRUNLQJ�ZLWK�FKLOGUHQ�DQG�RU�DGXOWV�DV�D�VSHHFK�DQG
ODQJXDJH�SDWKRORJLVW�

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW��KWWS���PHGLFLQH�QXV�HGX�VJ�GJPV�6/3�+RPH�KWPO

0DVWHU�RI�6FLHQFH��$XGLRORJ\�

3DJH���



7KLV�JUDGXDWH�HQWU\�SURJUDPPH�LV�VHW�XS�WR�DGGUHVV�WKH�SXEOLF�GHPDQG�IRU�ORFDOO\�WUDLQHG
$XGLRORJLVWV��,W�LV�WKH�RQO\�FRXUVHZRUN�EDVHG�VWXG\�RI�LWV�NLQG�LQ�6LQJDSRUH�DQG�RIIHUHG�LQ
FROODERUDWLRQ�ZLWK�WKH�8QLYHUVLW\�RI�0HOERXUQH��,W�LV�FXVWRPLVHG�ZLWK�D�GLVWLQFW�$VLDQ�IUDPHZRUN�DQG
GLVWLQJXLVKHV�LWVHOI�IURP�RWKHU�SURJUDPPHV�E\�LQFRUSRUDWLQJ�D�PXOWL�GLVFLSOLQDU\�DSSURDFK�ZLWK
UHODWHG�PRGXOHV�FRYHULQJ�SV\FKRORJ\��SXEOLF�KHDOWK��HQJLQHHULQJ��EXVLQHVV�DQG�LQQRYDWLRQ��6WXGHQWV
DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�LQWHJUDWH�DFDGHPLFV��FOLQLFDO�SUDFWLFH�DQG�UHVHDUFK��ZKLFK�ZLOO�EH�FDUULHG
RXW�LQ�D�SXUSRVH�EXLOW�IDFLOLW\��FOLQLF�DQG�LQ�FROODERUDWLRQ�ZLWK�JRYHUQPHQW�UHVHDUFK�LQVWLWXWHV�
XQLYHUVLWLHV��LQGXVWU\�DQG�LQWHUQDWLRQDO�SDUWQHUV�

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW��KWWS���PHGLFLQH�QXV�HGX�VJ�GJPV�DXGLRORJ\

����������*UDGXDWH�&RXUVHZRUN�3URJUDPPH�LQ�1XUVLQJ

0DVWHU�RI�1XUVLQJ�3URJUDPPH
7KH����PRQWK�0DVWHU�RI�1XUVLQJ��01��SURJUDPPH�LV�HVWDEOLVKHG�WR�PHHW�D�QDWLRQDO�QHHG�WR�HTXLS
QXUVHV�ZLWK�DGYDQFHG�NQRZOHGJH�DQG�VNLOOV�IRU�FOLQLFDO�PDQDJHPHQW�RI�SDWLHQWV��DQG�WR�HQKDQFH�WKH
XVH�RI�UHVHDUFK�ILQGLQJV�DV�WKH�EDVLV�RI�HIIHFWLYH�SUDFWLFH��

*UDGXDWHV�RI�WKH�01�SURJUDPPH�DUH�HOLJLEOH�WR�DSSO\�IRU�FHUWLILFDWLRQ�DV�DQ�$GYDQFHG�3UDFWLFH�1XUVH
�$31��ZLWK�WKH�6LQJDSRUH�1XUVHV�%RDUG��61%���

7KH�&XUULFXOXP

7KH�01�SURJUDPPH�DLPV�WR�SUHSDUH�JUDGXDWH�5HJLVWHUHG�1XUVHV�WR�

�� SHUIRUP�DV�$GYDQFHG�3UDFWLFH�1XUVHV�LQ�YDULRXV�KHDOWKFDUH�VHWWLQJV�
�� GHPRQVWUDWH�DGYDQFHG�NQRZOHGJH�DQG�VNLOOV�WR�SHUIRUP�DV�FOLQLFDO�OHDGHUV�LQ�WKHLU�UHVSHFWLYH
VSHFLDOLW\�

�� DFTXLUH�DQ�DFDGHPLF�DQG�FOLQLFDO�IRXQGDWLRQ�IRU�$GYDQFHG�3UDFWLFH�1XUVLQJ�LQ�6LQJDSRUH�
�� SHUIRUP�KHDOWK�DQG�SK\VLFDO�DVVHVVPHQWV��LQFOXGLQJ�RUGHULQJ�DQG��LQWHUSUHWLQJ�GLDJQRVWLF
WHVWV��

�� XWLOLVH�DGYDQFHG�QXUVLQJ�VNLOOV�DQG�FRPSHWHQFLHV�WR�SODQ�DQG�PDQDJH�SDWLHQWV�ZLWK�DOWHUHG
KHDOWK�VWDWXV�LQ�FROODERUDWLRQ�DQG�FRQVXOWDWLRQ�ZLWK�RWKHU�KHDOWKFDUH�SURIHVVLRQDOV��

�� IXUQLVK��SUHVFULEH�PHGLFDWLRQV�ZLWKLQ�D�GHILQHG�IRUPXODU\�DQG�HYDOXDWH�WKHUDSLHV�
�� HYDOXDWH�FRVW�HIIHFWLYHQHVV�DQG�RXWFRPHV�RI�DGYDQFHG�SUDFWLFH�QXUVLQJ�
�� SHUIRUP�DV�FOLQLFDO�QXUVLQJ�OHDGHUV�LQ�YDULRXV�KHDOWKFDUH�HQYLURQPHQWV�
�� GHPRQVWUDWH�DQ�DELOLW\�WR�FULWLTXH��V\QWKHVLVH�DQG�HYDOXDWH�UHVHDUFK�OLWHUDWXUH�
��� GHPRQVWUDWH�DQ�DELOLW\�WR�FRQGXFW�UHVHDUFK��
��� DSSO\�HWKLFDO�SULQFLSOHV�WR�UHVROYH�FRPSOH[�GLOHPPDV�HQFRXQWHUHG�E\�$GYDQFHG�3UDFWLFH

1XUVHV��DQG�
��� DSSO\�HYLGHQFH�EDVHG�NQRZOHGJH�WR�LPSURYH�SDWLHQW�RXWFRPHV�

7KH�FRPSHWHQFLHV�RI�01�JUDGXDWHV�UHIOHFW�WKH�61%
V�FRPSHWHQFHV�IRU�$31�SUDFWLFH�LQ�6LQJDSRUH�

$GPLVVLRQ�5HTXLUHPHQWV

7R�EH�HOLJLEOH�IRU�WKH�SURJUDPPH��DSSOLFDQWV�PXVW�

�

D�����EH�UHJLVWHUHG�ZLWK�WKH�6LQJDSRUH�1XUVLQJ�%RDUG�DV�D�5HJLVWHUHG�1XUVH��DQG
E�����SRVVHVV�D�%DFKHORU
V�GHJUHH�LQ�QXUVLQJ�IURP�DQ�DFFUHGLWHG�SURJUDPPH��DQG
F�����KDYH��D�&$3�RI�����RU�HTXLYDOHQW���IRU�WKRVH�QRW�JUDGXDWHG�LQ��186���DQG
G�����KDYH�D�PLQLPXP�72()/�VFRUH�RI������������IRU�WKH�SDSHU�EDVHG��FRPSXWHU�EDVHG�DQG
LQWHUQHW�EDVHG�UHVSHFWLYHO\���IRU�DSSOLFDQWV�ZKRVH�QDWLYH�WRQJXH�RU�PHGLXP�RI�XQGHUJUDGXDWH
LQVWUXFWLRQ��������LV�QRW�(QJOLVK��
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DQG

�

H�����KDYH�DQ�$GYDQFHG�'LSORPD�DQG�D�PLQLPXP�RI���\HDUV�RI�SRVW�$GYDQFHG�'LSORPD
H[SHULHQFHV�LQ�WKH�DUHD�RI�VSHFLDOW\��RU
I�����KDYH�D�PLQLPXP�RI���\HDUV�RI�SRVW�JUDGXDWLRQ�H[SHULHQFHV�ZLWK�DW�OHDVW�WKUHH�\HDUV�LQ�WKH
DUHD�RI�VSHFLDOW\���7KLV�ZLOO�DSSO\�XQWLO�\HDU������ZKHQ�$GYDQFHG�&OLQLFDO�3URJUDPPH�LV
IRUPDOL]HG�

�



�1RWH��6LQJDSRUH�1XUVLQJ�%RDUG�ZLOO�QRW�DOORZHG�H[FHSWLRQDO�FDVHV�WR�EH�DGPLWWHG�

)HH

�7XLWLRQ�IHHV��FRYHULQJ���VHPHVWHUV���6����������LQFOXVLYH�RI�*67�

$SSOLFDWLRQ

$SSOLFDWLRQ�RSHQV�IURP���0DUFK�WR����$SULO�HYHU\�\HDU��3OHDVH�YLVLW�RXU�ZHEVLWH�DW
KWWS���PHGLFLQH�QXV�HGX�VJ�QXUVLQJ�SUJBPQBLQWUR�VKWPO�IRU�PRUH�LQIRUPDWLRQ��

3URJUDPPH�6WUXFWXUH

7KH����PRQWK�0DVWHU�RI�1XUVLQJ�SURJUDPPH�FRPSULVHV�RI����PRGXODU�FUHGLWV��0&V����,W�KDV���WUDFNV�
$GXOW�+HDOWK��0HQWDO�+HDOWK��$FXWH�&DUH�DQG�3DHGLDWULFV���$OO�VWXGHQWV��UHJDUGOHVV�RI�WUDFN��ZLOO�EH
UHTXLUHG�WR�FRPSOHWH�DQG�SDVV����PRGXOHV���7KH�WDEOH�EHORZ�LOOXVWUDWHV�WKH�PRGXOHV�WR�EH�WDNHQ
XQGHU�WKH�GLIIHUHQW�WUDFNV�

�

&RUH
&OLQLFDO
0RGXOH
V

���0&�

185�����$GYDQFHG�+HDOWK�$VVHVVPHQW���0&���$+��0+�	�$&�RQO\�

185�����$GYDQFHG�+HDOWK�$VVHVVPHQW��3DHGLDWULFV����0&�

�

185�����$GYDQFHG�3DWKRSK\VLRORJ\���0&���$+��0+�	�$&�RQO\�

185�����$GYDQFHG�3DWKRSK\VLRORJ\��3DHGLDWULFV����0&�

3$����$�%DVLF�3KDUPDFRORJ\���0&�

185�����$GYDQFHG�3KDUPDFRORJ\���0&�

*HQHULF
��7KHRU
HWLFDO
0RGXOH
V

���0&�

185�����)RXQGDWLRQV�RI�$GYDQFHG�3UDFWLFH�1XUVLQJ���0&�

185�����$GYDQFHG�5HVHDUFK�0HWKRGV���0&�

185�����(YLGHQFH�EDVHG�+HDOWKFDUH���0&�

185�����+HDOWK�&DUH�3ROLF\�DQG�4XDOLW\�0DQDJHPHQW���0&�

185�����(WKLFV�LQ�+HDOWKFDUH���0&�
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185�����*HULDWULFV�DQG�*HURQWRORJ\���0&�
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185�����/HDGHUVKLS�LQ�+HDOWKFDUH���0&�

185�����6WDWLVWLF�IRU�+HDOWK�5HVHDUFK���0&�

185�����4XDOLWDWLYH�5HVHDUFK�LQ�+HDOWK�6FLHQFHV���0&�
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185�����$GYDQFHG�3UDFWLFH�1XUVLQJ�,,���0&�
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)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW�WKH�SURJUDPPH�ZHEVLWH�
KWWS���PHGLFLQH�QXV�HGX�VJ�QXUVLQJ�SUJBQJUSBLQWUR�VKWPO�
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