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New digital finance research
facility to be ready by year end

Developed by MAS, NRF and
NUS, it aims to produce fintech
leaders to drive growth in sector

Sue-AnnTan

A new research facility will be set
up by the year end to drive educa-
tion, research and entrepreneur-
ship in digital finance in the region.

The Asian Institute of Digital Fi-
nance (AIDF) is being jointly devel-
oped by the Monetary Authority of
Singapore (MAS), National Research
Foundation (NRF) and the National
University of Singapore (NUS).

The three agencies, in announc-
ing the move yesterday, said the in-
stitute will be based at NUS’ Kent
Ridge campus.

It will offer a master’s pro-
gramme and award scholarships to
students to do further research at
PhD level, as well as train post-doc-
toral fellows in the areas of digital fi-
nance and fintech.

The aim is to produce more lead-
ers in fintech in Singapore and
across the region to help drive
growthin the sector, the three part-
nerssaid in statement.

MAS managing director Ravi
Menon said: “AIDF will be an impor-
tant addition to Singapore’srich and
vibrant fintech ecosystem. Through
applied research and active collabo-
ration with industry, AIDF will help
to build strong capabilities in digital
finance and fintech.”

The institute will bring together
deep expertise in finance and tech-
nology, including in areas such as
payments, creditand lending, finan-
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AIDF will help...
commercialise
high-impactresearch
ideas todeliver practical
and innovative solutions
for the market... More
importantly, AIDF will also
groom next-generation
fintech leaders that will
strengthen Singapore’s
smart nation core.
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cial advisory and wealth manage-
ment, as well as retail and corporate
banking. It will also encompass digi-
talarchitecture, big data, cloud com-
puting and artificial intelligence.

The faculty will be led by Jardine
Cycle & Carriage Professor of Fi-
nance Duan Jin-Chuan from NUS
Business School. There will also be
a steering group comprising NUS
provost and senior deputy presi-
dent Ho Teck Hua, MAS chief fin-
tech officer Sopnendu Mohanty
and leaders from the finance and
technology industries.

They will help design the curricu-
lum and align the research direc-
tion with priorities in Singapore
and theregion.

The institute will undertake re-
search projects covering fundamen-
tal digital infrastructure, ways of im-
proving business processes and ad-

dressissues posed by fraud and chal-
lenges in anti-money laundering ef-
forts. It will also develop sustain-
able and resilient financial services.

NUS president Tan Eng Chye said:
“NUS’ thought leadership in digital
technologies, such as artificial intelli-
gence, blockchain, cloud computing
and data science, makes us perfectly
positioned to address the challenges
of the digital economy in Singapore
and other parts of the world.”

Besides research, the institute
will also have an incubator pro-
gramme for entrepreneurs to turn
projects into market-ready prod-
ucts and services. There could also
be collaboration with the industry
to provide mentorship.

Said NRF chief executive Low
Teck Seng: “AIDF will help... com-
mercialise high-impact research
ideas to deliver practical and inno-
vative solutions for the market.

“It will leverage NUS’ regional
and global networks involving local
and foreign universities and re-
search institutes to generate and
test-bed fintech solutions for the
Asian markets.

“More importantly, AIDF will also
groom next-generation fintech
leaders that will strengthen Singa-
pore’s smart nation core.”
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