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Asian tech start-ups drawing interest in the US

Venture capital investors in the
United States are increasingly inter-
ested in Asia because of the region’s
promising and strong growth, ac-
cording to Enterprise Singapore as-
sistant chief executive Edwin
Chow.

Mr Chow was part of an industry
panel at a media briefing last Fri-
day. The panel also included Antler

CEO and founder Magnus Grime-
land, National University of Singa-
pore deputy president of innova-
tion and enterprise Freddy Boey
and SGInnovate head of venture
building Pang Heng Soon.

Mr Chow was comparing his expe-
rience during a work trip to Silicon
Valleylast week with investors’ sen-
timents about five years ago.

He said that previously, an idea
only needed to work in Silicon Val-
ley and the US to be “good enough”
for investors. “That kind of mind-
set, at least during (the last trip),
was completely absent,” he said at
theevent.

The interestin Asiawasalot more
marked on this trip, he said, judging
by his experience at the confer-

ences there. Growth in the region,
especially emerging countries such
as China, India and the Asean bloc,
had caught the eye of investors.

The existence of unicornsor start-
ups that are worth at least US$1 bil-
lion (S$1.36 billion) in the region
and outside of the US, such as tech-
nology companies Grab and Gojek,
have also propelled their interest.

“It’s no longer a case of there be-
ing only one hub and everyone else
isafeeder,” he said.

“It’s about which node is densely
connected with the rest, which
node do (the start-ups) find it easi-
est todo business, to raise capital.”

Professor Boey agreed, pointing
out that “at the end of the day, cash
iskingand market isalso king”.
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An industry panel at last Friday's media briefing comprising (from left) National University of Singapore deputy president of innovation and enterprise Freddy Boey, Antler chief executive and founder Magnus Grimeland, Enterprise Singapore
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Singapore has two giants in its
backyard, namely Chinaand Asean,
headded. Asean’s 635 million popu-
lation outnumbers the US’ 327 mil-
lion, Prof Boey noted.

“You cannot find a better country
than Singapore to do a start-up. If
you can't hack it here, you probably
can’t hack it anywhere,” he said,
adding that a strong support sys-
tem is in place to ensure that en-
trepreneurs have the best chance of
success.
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