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Resale
condo
prices up
0.5% In
July: NUS
index
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Resale condominium prices con-
tinued to tick higher last month,
though at a slower pace than in
June.

Prices of non-landed private
homes climbed 0.5 per cent over
the month before, according to
flash estimates from NUS Singa-
pore Residential Price Index.

That is a dip from June when
prices were up 0.9 per cent over
May. The uptick was thanks
largely to gains in values within
the non-central region —up 1 per
cent, compared with a 0.7 per
cent increase in the previous
month. This excluded small
unitsofup to 506 sq ft.

Resale condo prices in the cen-
tral region were flat, after ad-
vancing by a solid 1.1 per cent in
June. Prices for small units,
which have a separate sub-in-
dex, dropped 0.8 per cent, re-
versing the 0.6 per cent growth
seenin June.

Mr Alan Cheong, senior direc-
tor of research and consultancy
at Savills, said the improvement
inresale condo prices was in line
with expectations. “A 0.5 per
cent increase on a
month-on-month basis is still
pretty strong. Sentiment has
been quite optimistic across the
residential market on the whole,
be it from the supply and the de-
mandsides,” he said.

The drop in prices for small
units could be a one-off blip,
added Mr Cheong, given that on
a rolling three-month basis, val-
ues for such units are “still quite
firm and movingupwards”.

Dr Lee Nai Jia, head of re-
search at Edmund Tie and Com-
pany, expects prices to remain
largely stable this year, possibly
appreciatingby 0.5 per cent.

“It’s still uncertain whether
the whole market will move, but
given that sales and transaction
volumes have been trending up-
wards, we do expect prices to ap-
preciate a bit more,” he said, not-
ing that some 3,000 non-landed
private resale units were sold in
the second quarter of this year.

“Iwould say market sentiment
is still relatively fragile, and
could turn softif there’s an exter-
nal impact. But overall, the out-
look does seem promising.”
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